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Vol.: 17, No-08, December-01, 2023
(Mangishr-15, 2080) Price NRs.100 Though Nepal has revised its constitution several 

times in the past sixty years with four different political 
systems, political instability remains a major problem 
and the demand for systemic change has already sur-
faced. Previously, major political parties such as Nepali 
Congress and Communist Parties were at the forefront of 
major political shifts in Nepal, including the current Fed-
eral, Republic, and Secular Nepal. However, this week 
witnessed a significant protest against the political system 
led by Durga Prasai, an individual or businessman from 
the eastern region of Nepal. Supported by seven political 
parties responsible for the current change, the current po-
litical system is heading. Nonetheless, Prasai is question-
ing the validity of the system and political parties, urging 
for the annulment of the constitution and federal system. 
Instead of discussing political agitation, this week’s cov-
er story focuses on the Voluntary Carbon Market (VCM) 
in the context of COP28. Despite various opportunities, 
Nepal has not yet taken advantage of the VCM. However, 
there is an increasing realization at the governmental lev-
el of the necessity to tap into the VCM. This is evident by 
the inclusion of VCM in the government’s position paper 
for COP28.  Our analysis examines how VCM could sup-
port Nepal in generating resources in the future.
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It is my great pleasure to be joining you 
here today at the opening of this important Nation-
al Climate Summit. Let me first congratulate the 
Government of Nepal for finalizing its Na-
tional Adaptation Plan (NAP) to climate 
change and updating its Nationally Determined Contribu-
tions. I also would like to take this opportunity to appreciate 
the key role of the main stakeholders to the NAP process: 
government agencies at the central and local level under 
the leadership of Ministry of Forests and Environment 
(MOFE), UN agencies, development partners and other 
contributors.

This month’s Emissions and Adaptation Gap Re-
ports from UNEP paint a stark picture of our collective 
climate reality. Current pledges under the Paris Agreement 
are putting the world on track for 
a 2.5-2.9C temperature rise, with 
a shortfall in the financing des-
perately needed to protect people 
and nature from the devastating 
impacts of global heating. Those 
who have contributed the least to 
the climate crisis are suffering at 
unspeakable scale.

Nepal, being an LDC 
and a mountainous country, fac-
es grave and accelerating climate 
challenges. Glaciers are melting 
at record levels. And we have 
been witnessing dramatic shifts 
in temperatures and changing rainfall patterns, which lead 
to hazards such as droughts, heat waves, floods, glacial lake 
outburst floods and landslides. These extreme events threat-
en food security. They threaten water supply and infrastruc-
ture. They put lives and livelihoods at serious risk.

COP28 is just a week and a half away. In Du-
bai, parties to the UNFCCC will engage in the first Global 
Stock take under the Paris Agreement. This is not merely an 
opportunity to review progress towards climate goals. It is 
a unique chance for Nepal and other Member States to push 
for greater mitigation and adaptation ambition. It is also a 
chance to highlight the financing that developing countries 
need now to adapt to climate change. Nepal is well placed 
to actively participate in these discussions and present its 
actions under the NAP.

Allow me to return to the plan itself. Nepal’s NAP 
is a welcome boost for national and global climate action. 
It is a visionary policy document charting the path for the 
country to adapt to climate change now, as well as in the 

medium and long-term. With the support of UNEP 
and the Green Climate Fund, the Ministry of For-
ests and Environment has led the development of 

a gender-responsive and socially inclusive 
plan, which has focused on addressing vul-

nerabilities. The UN stands ready to support in implement-
ing the NAP.

Allow me to leave you with three points:
a)Focus on implementation: Pivoting the imple-

mentation of the actions identified in the plan with an em-
phasis on protecting the communities most at risk from the 
effects of climate change

b)Integrate climate change in national develop-
ment planning and budgeting system: development financ-
ing both by government and development partners must 

integrate climate change in plan-
ning and budgeting system.

c) Restructuring cli-
mate finance: In order to support 
integration of climate change 
into development planning and 
budgeting, climate financing 
modalities need to be restruc-
tured for easy and timely access.

As mentioned earli-
er about Global stocktaking at 
COP28, this is an opportunity 
for Nepal to discuss and raise 
ambitions in mitigation and ad-
aptation, as well as on financial 

support needed for developing countries. Nepal, as a coun-
try vulnerable to climate change, must engage in Global 
Stocktaking discussions and present its actions under Na-
tional Adaptation Plan and other instruments, as well as the 
support needed to achieve future goals.

In closing, I would like to share the recent words 
of our Secretary-General, who said, “The era of global 
warming has ended; the era of global boiling has arrived. 
The air is unbreathable.The heat is unbearable. And the lev-
el of fossil fuel profits and climate inaction is unacceptable. 
Leaders must lead.

No more hesitancy. No more excuses. No more 
waiting for others to move first. There is simply no more 
time for that.” Colleagues, friends, let us be a beacon of 
action.

Hanaa Singer-Hamdy is the UNRC in Nepal. Ex-
cerpts of her statement delivered at the National Climate 
Summit: NAP and NDC Implementation plan unveiling on 
Tuesday (November 21)

VIEWPOINT

Glaciers Are Melting At Record Levels

BY: HANAA SINGER-HAMDY
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Parliamentary Hearing Committee Approves Bharat 
Raj Paudyal As Ambassador Designate To Canada

Bhar-
atraj Paudyal’s 
appointment as 
the designated 
a m b a s s a d o r 
to Canada, by 
the Cabinet, 
has been ap-
proved by the 
Parliamentary 
Hearing Com-
mittee.

O n 
Sunday, the committee unanimously approved the govern-
ment’s proposal to appoint Paudyal as the ambassador to 
Canada. Previously, on November 1, the committee had 
called for a complaint against Poudyal.

Chairman Gyanendra Bahadur Karki, a senior 
committee member, announced the committee’s unani-
mous approval of the proposed appointment of Ambassa-
dor Paudyal to Canada. He also disclosed two complaints 
against Paudyal

and reported the approval of the appointment of 
non-resident ambassadors for Cuba, the Dominican Repub-
lic, Jamaica, and Haiti, as well as permanent representatives 
of the International Civil Aviation Organization (ICAO).

After obtaining approval from the parliamentary 
committee, the designation of the ambassador will proceed. 
The President appoints ambassadors only when he receives 
an agreemo approval from the Canadian government.

Nepalese Team Win Nepal-China International Cross 
Country Race

The Nepal-China International Mountain Cross 
Country Race Competition came to an end with Nepali 
team emerging victorious.     

In the competition concluded in Pokhara on Sat-
urday, Suman Kulung, Indrakala Nembang and Ramesh 
Limbu’s team stood first in the 40-km run and took home 
Rs 360,000 cash prize.     

Similarly, Nepal’s Shrebi Maharjan, Mahesh Tha-
ru and Basanta Tharu of Nepal came second in the same 
competition. The cash prize for second position was Rs 
288,000.     

In the competition organized by the Chinese Em-
bassy in Nepal, Pokhara Metropolitan City and Nepal Tour-
ism Board, Nepali team’s Shreekas Rai, Tilak Sunuwar and 
Keshari Thapa Magar finished third winning Rs 216,000 as 
a cash prize, informed Gokarna Karki, Coordinator of the 
Award section.     

The Chinese team came fourth in the competition 
taking home Rs 144,000 cash prize. The team comprised 
Lin Xiaqji, Yang Chunheng and Hou Qing.     

Likewise, Nepal’s athlete Homlal Shrestha stood 
first in the 38-km race. He was awarded with Rs 144,000 
cash prize.     

Nepal’s Bed Bahadur Sunuwar came second, Tir-
tha Tamang third and Karan Wala finished fourth in the 
same competition.     

The cash prize for second position was Rs 108,000 
and Rs 54,000 for third and Rs 18,000 for fourth, Karki 
shared.     

The Nepal China International Mountain Cross 
Country Competition is a joint initiative of Embassy of 
China in Kathmandu, Pokhara Metropolitan City and Ne-
pal Tourism Board.     

Under the slogan of Race for Shared Prosperity, 
the event was held in four categories, including group and 
individual competition, happy run and student run. A total 
of 20 groups took part in the group competition category.     

The competition involved a distance of 40 kilome-
ters to be covered by running, cycling and boating.     

Starting from Barahighat in Lakeside, the race in-
volved the distance passing through Birauta, Furse Khola, 
Ramadi, Ulleri, Bhumdi, Lukunswarna, Lichibot to end at 
Barahighat.     

Chief Minister of Gandaki Surendra Raj Pand-
ey, Chinese 
Ambassador 
to Nepal Chen 
Song, May-
or of Pokhara 
Dhanraj Acha-
rya jointly in-
augurated the 
event.     

C h i -
nese Ambas-
sador to Nepal 
Song said that 
such event will make a special contribution to strengthen 
the age-old relationship between Nepal and China. The Ne-
pal China Dragon Boat Festival has already been held in 
Pokhara, which, he said, has helped to bring more Chinese 
tourists to the lake city. (RSS)

Norway To Support UNICEF and UNESCO  To Build A 
Climate Smart, Green and Resilient Education System 
in Nepal  

The United Nations Educational, Scientific and 
Cultural Organization (UNESCO) and the United Nations 
Children’s Fund (UNICEF), with support from Norway, 
have joined hands for a three-year project to strengthen Ne-
pal’s school education system’s response to climate change. 

The collaboration signifies a pivotal step towards 
addressing the impacts of climate change locally. The aim is 
to ensure that schools are resilient to the impacts of climate 
change and the country’s children and youth, starting from 
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the school 
level, are pro-
vided the es-
sential knowl-
edge, tools and 
skills needed 
to guide the 
country to-
ward a more 
sustainable fu-
ture.

Speaking at the project signing and commence-
ment event, HE Torun Dramdal, Norwegian  Ambassador 
to Nepal said, “This project highlights the interconnected-
ness of the climate crisis and the learning crisis in Nepal. At 
the same time, it provides us the opportunity to support the 
sector from both mitigation and adaptation perspectives.”

Funded by the Norwegian Embassy, this compre-
hensive effort aims to strengthen school’s resilience and 
empower students, educators, schools and the three tiers of 
government with a proficient understanding of the environ-
mental challenges they will face due to the climate crisis. 
The key to ultimately reduce and eradicate the effects of 
climate change is to integrate elements of targeted climate 
action into the education system.

Michael Croft, UNESCO Representative to Ne-
pal, referring to the recent visit of the UN Secretary-Gen-
eral and his call for greater effort around climate change, 
stressed that, “This initiative is important beyond its scope, 
for it lays the foundation for wider action and will do much 
to enable a common approach under national leadership”.

youth, equipping them with the knowledge and 
skills needed to thrive in a rapidly changing world.”

Japan Hands Over The Maternity And Children’s Clin-
ic In Ilam District

The handover ceremony of the Maternity and 
Children’s Clinic supported by the Government of Japan to 
Suryodaya Municipality, Ilam District was held today. 

KIKUTA Yutaka, Ambassador of Japan to Nepal, 
attended the ceremony. Under the Grant Assistance for 
Grassroots Human Security Projects (GGP) of the Govern-
ment of Japan, the project to construct the Maternity and 
Children’s Clinic was supported with USD 84,277 (approx-
imately NPR 9.2 million). 

On this 
occasion, Am-
bassador Kikuta 
congratulated and 
expressed his ap-
preciation for the 
efforts of all those 
involved in the 
project. He empha-
sized that the pro-

ject will be a great help to the people in providing adequate 
health services in the areas. He also expressed his hope that 
this support will contribute significantly not only to local 
health care, but also to the development of the community. 

The project aims to improve the quality of health 
services for the people of Fikkal and its neighboring areas 
in Suryodaya Municipality by constructing a new maternity 
and pediatric clinic.

 In this area, it was a serious problem that there 
were no clinics and people had to walk two hours to the 
nearest health center. Suryodaya Municipality applied for 
the GGP supported by the Government of Japan to solve 
the problem, and the clinic has already been in its opera-
tion since March this year under the management of the 
municipality. 

The Embassy hopes that this project will contrib-
ute to the better health services for the residents and further 
deepen the friendship between the people of Japan and Ne-
pal. GGP was established to implement projects that direct-
ly benefit people at the grassroots level for the socio-eco-
nomic development of communities. Since 1991, over 200 
GGP projects have been implemented in Nepal.

FM Saud Requested Quarter To Help To Early Release 
of Bipin Joshi

Foreign Minister Narayan Prasad Saud has re-
quested the State Minister for Foreign Affairs of Qatar, Sol-
tan bin Saad Al-Muraikhi, for assistance in facilitating the 
early release of Nepali national Bipin Joshi.

The request was 
made during a meeting at 
the Ministry of Foreign 
Affairs with the visiting 
State Minister for For-
eign Affairs of Qatar, 
Soltan bin Saad Al-Mu-
raikhi. 

Foreign Minis-
ter Saud praised the State 
of Qatar for their crucial 
mediation in achieving the agreement for a humanitarian 
pause in Gaza and the release of hostages.

State Minister for Foreign Affairs of Qatar visit-
ed Foreign Minister Saud at his Ministry today. The two 
dignitaries discussed mutual interests such as employment, 
trade, investment, development cooperation, and high-level 
exchanges.

 The State Minister of Qatar has pledged to assist 
with the prompt release of Nepalese national Joshi, who 
was abducted by Hamas on October 7th in Southern Israel, 
as confirmed by Minister Saud’s tweet.

Foreign Secretary Paudyal Qatar State Minister 
Foreign Affairs  Concluded Bilateral Meeting Bharat Raj 
Paudyal, Foreign Secretary, conducted bilateral talks with 
Soltan bin Saad Al-Muraikhi, State Minister for Foreign 
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Affairs of Qatar, at the Ministry of Foreign Affairs today.

The discussion addressed various topics of mutual 
interest such as trade, investment, cooperation, and the wel-
fare of Nepalese citizens residing in Qatar.

This afternoon Soltan bin Saad Al-Muraikhi, the 
State Minister for Foreign Affairs of Qatar, arrived in Kath-
mandu. The State Minister for Foreign Affairs of the State of 
Qatar, Soltan bin Saad Al-Muraikhi, arrived in Kathmandu 
this afternoon and was received by the Foreign Secretary, 
Bharat Raj Paudyal, at the Tribhuvan International Airport.

The Qatari delegation led by the Minister of State 
for Foreign Affairsheld a bilateral meeting with the Foreign 
Secretary, Mr. Bharat Raj Paudyal at his office earlierin the 
morning. 

Both sides reviewedall aspects of bilateral rela-
tions.

While expressing satisfaction on the progress 
made in different sectors, the Foreign Secretary requested 
for enlisting Nepal in the skilled category for laboursupply 
to Qatar, providespecial access to Nepali products in Qatari 
markets and extend development cooperation through Qa-
tar Fund for Development. 

Later in the afternoon, Minister for Foreign Af-
fairs N. P. Saud hosted luncheon to welcome the Qatari del-
egation led by Minister of State for Foreign Affairs Soltan 
bin Saad Al-Muraikhi.

The Minister of State for Foreign Affairsof Qatar 
and his delegation left for Doha this evening aftercomple-
tingthe two-day official visit to Nepal. Foreign Secretary, 
Paudyal and other senior officials of the Ministry bade fare-
well to the dignitaries at the Tribhuvan International Air-
port.

Nepal-UK Discussed Issues Raised By The Ex-Gurkha
The Government of Nepal and United Kingdom 

held a discussion on addressing the matters like the pension 
and benefits for ex-Gurkhas at the British Ministry of De-
fense on Wednesday. 

Following the presentation of responses to most 
of the issues raised by the ex-Gurkhas from the British 
Ministry of Defense, Nepal’s Ambassador to the UK, Gyan 
Chandra Acharya, and retired Major Juddha Bahadur Gu-
rung responded with arguments on those matters, informed 

the embassy.  
Ga-

nesh Pras-
ad Dhakal, 
Head of the 
Europe and 
America Di-
vision at the 
Ministry of 
Foreign Af-
fairs (MoFA) 
of Nepal, 

emphasised Nepal’s commitment to addressing the de-
mands.

Acknowledging the historical ties between Nepal 
and Britain, Ambassador Acharya urged British authorities 
to seek a lasting solution to the foundational demands of 
the ex-Gurkhas. 

Deputy Head of the Nepali Embassy, Roshan 
Khanal, revealed that unresolved issues requiring further 
study would be discussed in the next meeting. She also in-
formed that the British side had committed to scheduling 
the next round of talks following their internal deliberations 
reported The Rising Nepal.

This marks the third session of the bilateral com-
mittee established to handle the demands of former Gurkha 
soldiers. The Nepali Embassy in London reported that the 
meeting evaluated progress on pension and welfare facili-
ties, drawing on previous committee sessions and techni-
cal-level discussions.

Following the presentation of responses to most 
of the issues raised by the ex-Gurkhas from the British 
Ministry of Defense, Nepal’s Ambassador to the UK, Gyan 
Chandra Acharya, and retired Major Juddha Bahadur Gu-
rung responded with arguments on those matters, informed 
the embassy. 

Nepal Calls For Immediate Release Of Bipin Joshi, Wel-
comes Humanitarian Pause In Gaza

Nepal Government on Thursday reiterated the call 
for the immediate release of Nepali student Bipin Joshi, 
who is held hostage by Hamas militants.

I n 
a statement, 
the Ministry 
of Foreign 
Affairs wel-
comed the 
agreement on 
the humani-
tarian pause 
in Gaza and 
called for the 
i m m e d i a t e 
release of 
Joshi, who has been held hostage by the Palestinian militant 
group since October 7.

Ten Nepalese students were also killed in an at-
tack by Hamas terrorists on October 7 in Israel. 

The Government of Nepal has welcomed the 
agreement on humanitarian pause in Gaza, paving the way 
for the release of hostages and supply of humanitarian ma-
terials.

In the statement, the Government of Nepal has 
also reiterated its call for the immediate release of Nepali 
national Bipin Joshi. 

“Nepal compliments the diplomatic efforts of all 
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the countries and parties primarily the State of Qatar, the 
United States of America and the Arab Republic of Egypt 
in reaching this understanding,” reads a statement issued by 
the Ministry of Foreign Affairs here today.

Korea And Nepal Share Cultural Aspects: Ambassador 
Park Tae-young 

The Embassy of the Republic of Korea organ-
ized the 2023 Korean Culture Night in Kathmandu on No-
vember 22. The event featured Korean cuisine, traditional 
games, a hanbok experience, a quiz, and demonstrations of 
Kpop and Taekwondo.

In his welcome speech, Ambassador Park Tae-
young em-
p h a s i z e d 
that cul-
tural ex-
change is 
a crucial 
factor in 
fos te r ing 
mutual un-
derstand-
ing be-
t w e e n 
n a t i o n s . 
“ M o r e o -

ver, Ambassador Park Tae-young highlighted that Nepal 
and Korea share numerous cultural similarities including 
Buddhism, food, and family values. He expressed his fasci-
nation with the richness of Nepali culture.

The Embassy of the Republic of Korea in Nepal 
has been organizing the Korean Culture Night annually 
since 2014 to exhibit different aspects of Korean culture 
with Nepali people.

As is well known, the Korean Wave, or Hallyu, 
has evolved into a worldwide cultural phenomenon.” Nepal 
shows a considerable interest in various Korean cultures. 
Individuals throughout Nepal have been enjoying Korean 
culture recently. Many families watch Korean dramas and 
movies in their homes. Over 100,000 Nepali people prac-
tice Taekwondo, a Korean martial art,” said Ambassador 
Park Tae-young . He stated that numerous young people 
enjoy K-pop music and dance.

“We at the Korean Embassy in Nepal aim to rec-
ognize and promote the Nepali people’s growing interest in 
Korean culture by organizing cultural events every year.”

“This year, we held several events, including the 
K-Pop World Festival in Nepal in July, the Ambassador’s 
Taekwondo Championship in September, and the K-Cul-
ture Video Contest last month. Today, we hosted the 2023 
Korean Language Speech Contest, where we were pleas-
antly surprised by the exceptional Korean proficiency of the 
contest winners. The Korean Culture Night will serve as the 
culmination of this productive yearlong effort.”

“I hope that these programs provide a enjoyable 
experience and improve your understanding of Korean cul-
ture,” stated the ambassador.

“Our sincere wish is that your interest and com-
prehension of Korean culture will form a solid basis for the 
strengthening of exchange and cooperation between Korea 
and Nepal. Our relationship is not solely diplomatic, but a 
bond founded on shared values, experiences, and cultural 
understanding with the goal of a better future.” 

During the program, Bharatmani Subedi, Secre-
tary of the Ministry of Culture, Tourism, and Civil Avia-
tion, expressed his gratitude to the Republic of Korea for 
providing development support to Nepal in various sectors 
through KOICA. He emphasized that the Nepalese who 
work or have worked under the EPS program in Korea are 
a valuable asset for Nepal in its efforts to transform its so-
ciety.

Secretary Subedi also noted that Nepal and Korea 
are celebrating 50 years of diplomatic relations between the 
two countries this year, emphasizing the significance of this 
milestone for Nepal. 

He further commented on the recent visit of the 
Korean Minister of Agriculture, which demonstrated the 
high level of importance given by the Republic of Korea 
to Nepal. 

Attended by individuals from diverse back-
grounds, including senior civil servants, diplomats from 
the Embassy of Korea, media personnel, businessmen, and 
Koreans residing in Nepal, the program lasted after the 
Tae-Kwando demonstration by the Nepal Police Academy 
team.

The final round of the Korean Speech Contest 
concluded, and the winners were awarded certificates and 
gift hampers. Furthermore, certificates and gift hampers 
were given to the winners of the 2023 Online K Culture 
Video Contest.

India Provides Fourth Tranche Of Relief Materials To 
Nepal 

India handed over the relief materials to Nepal to 
supply in earthquake affected districts of Rukum and Ja-
jarkot. 
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This is the fourth tranche of relief support com-

prising vital medicines & equipment for the earthquake af-
fected families reaches Nepal.

“India’s humanitarian efforts continue to support 
people in Nepal,” tweets External Affairs Minister of India 
Dr. S. Jaishankar.

Ambassador Of Republic Of Korea Park Tae-Young 
Handed Over Automated Biochemistry Analyzer To  
Nepal 

Park Tae-Young, the Ambassador of the Republic 
of Korea to Nepal, handed over the fully Automated Bi-
ochemistry Analyzer to Dr. Roshan Pokhrel, Secretary of 

the Ministry 
of Health and 
Population of 
Nepal at the 
Ministry of 
Health and 
Popu la t i on 
amid a func-
tion.

I n 
a notable 
demonstra-
tion of bilat-

eral collaboration, the Embassy of the Republic of Korea 
has generously contributed to Nepal’s health sector by do-
nating Fully Automated Biochemistry Analyzers, valued at 
USD 402,500. 

Secretary Pokhrel graciously accepted the do-
nation on behalf of the Nepalese government. The criti-
cal need for advanced medical equipment, particularly at 
the district and sub-district level hospitals across Nepal, 
prompted this significant contribution. 

The Fully Automated Biochemistry Analyzer 
plays a pivotal role in enhancing primary healthcare servic-
es by facilitating the examination of vital organs, including 
the liver, kidney, and pancreas.

 This diagnostic tool analyzes biochemistry sam-
ples such as serum, plasma, and urine, playing a crucial role 
in accurate patient diagnosis and treatment. The Korean 
government’s support is anticipated to empower hospitals 
at the local level, enabling them to independently diagnose 
diseases. 

During the handover program, Secretary Pokhrel 
conveyed heartfelt gratitude for this invaluable assistance, 
emphasizing the positive impact it would have on strength-
ening the health authorities’ capabilities at the grassroots 
level.

Similarly, Ambassador Park highlighted the Kore-
an government’s commitment to Nepal’s healthcare sector 
development. He affirmed that such initiatives align with 
Korea’s enduring support to Nepal as a steadfast develop-
ment partner. 

Having designated Nepal as a “Priority Cooper-
ation Country” for 15 consecutive years in development 
cooperation, the Korean government has consistently pro-
vided diverse assistance in key areas, including health & 
sanitation, agriculture, education, rural development, and 
energy.

The Korean government has provided substan-
tial support to Nepal, including USD 188.6 million allo-
cated through KOICA since 1991, of which 26.8% was in 
the health sector. Support for the establishment of Mugu, 
Nuwakot, and Tikapur Hospitals was included here. Addi-
tionally, a 2nd phase capacity-building project for the Ne-
pal Korea Friendship Municipality Hospital in Bhaktapur, 
which involves the construction of an additional 150-bed 
hospital, is currently ongoing. 

In addition, Korea has been providing immediate 
support to Nepal during challenging times, including the 
2015 Nepal earthquake and the COVID-19 pandemic. In 
line with this commitment, the Korean government has de-
cided to provide USD 300,000 in humanitarian assistance 
to help the people of Nepal affected by the recent earth-
quake in Karnali. 

As 2024 marks the 50th anniversary of the estab-
lishment of diplomatic relations between Korea and Nepal, 
the Korean government plans to commemorate this mile-
stone with various projects. These initiatives aim to further 
expand bilateral cooperation across diverse fields between 
the two nations.

Australia To Provide AUD 600,000 For Earthquake 
Emergency Needs

The Australian Government has announced hu-
manitarian funding of AUD600,000 (approximately NPR 
5.09 crore) to respond to the emergency needs of victims of 
the recent earthquake in western Nepal.

The newfunding will enable Australia’s estab-
lished partners working on-the-ground in the earthquake af-
fected districts to respond to emerging humanitarian needs. 

Australian funding will contribute tocash for work 
activities through World Food Programme in affected com-
munities. It will provide life-saving protection and assis-
tance such as psychosocial support and access to reproduc-
tive health and gender-based violence response services, 
through UNFPA. The funding will also support early recon-
struction to re-
store damaged 
public infra-
structure, in-
cluding health 
f a c i l i t i e s , 
through Hu-
man Develop-
ment Commu-
nities Services. 

T h e 
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Australian Ambassador to Nepal, HE Felicity Volk, said, 
“I am deeply saddened by the loss of lives and damage to 
property in the west Nepal earthquake and subsequent af-
tershocks. Australia and Nepal have a long-standing friend-
ship and a history of supporting each other during times of 
crisis including in the 2015 earthquake and the COVID-19 
pandemic. Our humanitarian funding for the most recent 
earthquake response will help meetthe urgent needs of im-
pacted communities, including preparing for winter.” 

This support is in addition to prepositioned sup-
plies such as dignity and adolescent kits distributed through 
UN Population Fund (UNFPA) Nepal to 10, 000 women 
and girls. Australia has also supported the distribution of 
reproductive health kits to key facilities to support safe de-
liveries, treatment of pregnancy complications and other 
services to respond to the needs of an estimated population 
of 60,000.

EU Provides Euro 2 Million In Humanitarian Aid For 
Nepal To Help People Affected By The Earthquake 

Following the earthquake that struck Nepal earlier 
this month, the EU has approved a €2 million aid package 
to bring relief to the most affected people. It will help pro-
vide shelter, access to clean water and sanitation, and health 

care, among 
other services.

T h e 
support pack-
age includes 
€600,000 to 
support the 
work of hu-
m a n i t a r i a n 
partners al-
ready provid-
ing assistance 
in affected ar-

eas.
In addition, €200,000 have been allocated to the 

Nepalese Red Cross Society, via the Disaster Response 
Emergency Fund (DREF) of the International Federation of 
Red Cross and Red Crescent Societies (IFRC).

Complementing the financial contribution, the EU 
will mobilise in-kind assistance from its European Human-
itarian Response Capacity (EHRC), worth €1.2 million.

This will include tents and winterisation kits that 
will be sent from the EU’s stockpile in Kuala Lumpur, to 
address the crucial shelter needs of vulnerable families 
whose homes were destroyed.

Janez Lenarčič, Commissioner for Crisis Manage-
ment: “Nepalese people have once again been hit by a dead-
ly earthquake. As in previous disasters, the EU stays ready 
to help those most in need. This new aid package will bring 
shelter to people that have lost their homes, so they can be 
prepared to face the upcoming winter, while helping with 

other pressing needs.”

Korea Provided Humanitarian Assistance To  Earth-
quake Affected People Of Jajarkot And West Rukum

The Government of the Republic of Korea has de-
cided to pro-
vide USD 
3 0 0 , 0 0 0 
worth of hu-
mani tar ian 
assistance to 
help people 
of Nepal af-
fected by the 
earthquake 
in Karnali.

The Korean government hopes that this assistance 
will help swiftly bring stability to lives of the people of 
Nepal and help recover areas affected by the earthquake.

Korean President and Foreign Minister already 
sent the condolence letter regarding Jajarkot Earthquake to 
their counterparts of Nepal. 

China To Provide Additional Rs. 260 Million As Earth-
quake Relief Assistance

China has decided to provide an additional Rs. 
260 million as emergency humanitarian assistance to Ne-
pal.

The assistance is provided to help Nepal carry out 
earthquake relief work.

“Chinese government decided to provide an ad-
d i t i o n a l 
15 million 
RMB (260 
million Ru-
pees) of 
emergency 
humanitari-
an assistance 
to Nepal to 
help Nepal 
carry out 
earthquake 
relief work,” 
Chinese Ambassador to Nepal, Cheng Song, shared on the 
social networking site, X.

Earlier, China provided relief materials worth Rs. 
10million for the quake survivors in the Jajarkot and the 
Rukum Paschim districts of Nepal.

A powerful earthquake measuring 6.4 on Richter 
Scale rattled the Karnali province in Nepal on November 3 
killing 153 people and injuring over 300.
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Vijayakumar Shah Honored As The Highest Tax Payer

Vijayakumar Shah, founder chairman of Jawalak-
hel Group of Industries, has again become the highest paid 
person. The Internal Revenue Department has honored him 
for paying the highest amount of tax on an individual basis. 
He was honored on Thursday, November 23, the last day of 
the Department’s Tax Day weekly program.

He has become the highest tax payer in recent 
times. Earlier, 
he had surpassed 
Siddharth Rana, 
who has been 
honored for pay-
ing the highest 
income tax for 
6 consecutive 
years after pay-
ing the highest 
tax in the finan-
cial year 2017-
018. Since then 

Shah has held his ground except once.
On the occasion of National Tax Day 2080, the In-

ternal Revenue Department honored various organizations, 
companies and individuals for paying the highest amount of 
tax. Shah was also honored at the same time.

Jawalakhel Group of Industries includes compa-
nies such as Jawalakhel Distillery, Himalayan Distillery, 
Raj Brewery, Asian and Vijay Distillery.

Ruslan Vodka, Golden Oak and Warsteiner Beer 
are being produced

from this company of Shah.

NIMB Has Decided To Donate Rs. 5 Million Assistance 
For Earthquake Victims

Nepal Investment Mega Bank Limited (NIMB) is 
going to help the earthquake-affected areas of Jajarkot and 
West-Rukukum districts.

In the meeting of the bank’s board of directors, 
the deci-
sion has 
been tak-
en to pro-
vide Rs. 
5 million 
to help 
the earth-

quake victims. The bank said that the amount will be depos-
ited in the Prime Minister’s Disaster Relief Fund.

Himalayan Airlines Direct Flight From China To 
Pokhara Landed 

Himalayan Airlines direct flight from Kunming, 
China touched down on Pokhara International Airport on 
Thursday afternoon.  The plane carry 100 plus athletes to 

participate in he 
International di-
rect flight from 
Kunming, China 
touched down on 
Pokhara Inter-
national Airport 
this afternoon.

T h e 
plane carried 
100 plus athletes 
to participate in 
Pokhara International Mountain Cross Country Competi-
tion.  Chinese Ambassador to Nepal Chen Song welcomed 
the athlets and delegation at Pokhara International Airport. 

Global IME Bank Becomes Highest Taxpayer in Bank-
ing Sector

Global IME Bank has emerged as the highest tax-
payer among all banks and financial institutions in Nepal 
for the fiscal year 2078-79. The bank has contributed a cor-
porate tax of Rs. 3,200 million during this period.

Amidst a function, Finance Minister Dr. Prakash 
Sharan Mahat provided award to Chandra Prasad Dhakal, 
chairman of  Global IME Bank and FNCCI Chair. 

At present, Global IME Bank holds the position 
of the largest bank in Nepal in terms of capital, boasting 
a paid-up capital of Rs. 35.77 billion. Established in 2007 
as a commercial 
bank, Global IME 
Bank achieved this 
status through the 
merger and acqui-
sition of 21 banks 
and financial insti-
tutions, including 5 
commercial banks, 
10 development 
banks, and 6 fi-
nance companies.

The bank is actively pursuing digitization and has 
embraced ‘Vision-2025,’ a strategic plan aimed at doubling 
its business with the utilization of modern technologies and 
digitization.

The bank has established a nationwide presence 
with 350 branches, 369 ATM counters, 322 branchless 
units, and 64 extension counters across all 77 districts of 
Nepal. Furthermore, the bank has expanded its reach inter-
nationally with representative offices in London (UK), New 
Delhi (India), and Sydney (Australia), maintaining three in-
ternational contact points.

With a customer base exceeding 4.2 million and 
a workforce of more than 4,000 employees, Global IME 
Bank continues to solidify its position as a key player in the 
banking sector.
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MD Ghising Directed To Complete Construction Of 
Bahrabise Substation As Per Schedule 

Kul Man Ghising, Managing Director of Nepal 
Electricity Authority (NEA), has directed to complete the 
construction of 220/132 kV substation under construction 
at Bahrabise in Sindhupalchowk immediately.

MD Ghising has instructed to complete the con-
struction of the substation to connect electricity of the 102 
MW Madhya Bhotekoshi hydroelectric project construct-
ed under the leadership of Chilime Hydropower Project in 
Sindhupalchowk district.

A high-level team of NEA, including Managing 
Director Ghising visited the substation construction site on 
Thursday (November 16) and instructed them to complete 
the remaining works immediately.

The team held discussions with the project man-
agement and contractor’s officials the problems encountered 
in the construction, the condition of equipment supply, and 
the construction completion schedule, said the NEA.

The construction of the substation is scheduled to 
be completed within mid-January 2024.

Ghising said that the contractors have improved 
their performance of late and achieved good progress in 
substation construction.

He instructed to speed up the connection work by 
adding more workers when all the equipment to be installed 
in the substation have been supplied and some connections 
have been made.

“Madhya Bhotekoshi has reached the stage of 
starting electricity generation, the construction of the sub-
station should be completed before the beginning of elec-
tricity generation from the project,” he said.

“The Madhya Bhotekoshi, which is near the 
Kathmandu Valley, will help a lot to meet the demand for 
electricity during this year’s dry season, so let’s get seri-
ous about substation construction and connect the project’s 
electricity as soon as possible, we are ready to provide nec-
essary support and facilitation from our side.”

The construction of the substation has been de-
layed due to the poor performance of the joint venture of the 
Chinese companies Guangxi Transmission and Substation 
Construction and Shenzhen Claw Electronics, which have 

been award-
ed the con-
tract for the 
construction 
of the Bahra-
bise substa-
tions.

The 
NEA has 
been warned 
that if the 
construction 

of the substation is not completed and the electricity of 
Madhya Bhotekoshi cannot be connected, the compensa-
tion will be paid by the contractor’s company.

The power transformers to be placed in the substa-
tion have been connected. Power transformers of 220/132 
kV, 160 MVA and 132/11 kV, 5 MVA are placed in the sub-
station.

The substation equipment based on Gas Insulated 
System (GIS) technology is being installed. All the equip-
ment in the control room has been supplied to the construc-
tion site, but the connection remains, said the NEA.

Finishing work on the civil side is left. The overall 
progress of construction of 220-132 kV substation is about 
90 per cent. Another 400 kV substation is also under con-
struction in Bahrabise.

The team also inspected the Madhya Bhoteshi hy-
dropower project. The final phase construction works of the 
project are going on, targeting completion by mid-January 
2024.

The electricity generated from Madhya Bhote-
koshi will be connected to Bahrabise substation through 
220 kV transmission line.

The project has already constructed towers of 220 
kV single-circuit transmission line from the switchyard 
of its power plant to Bahrabise substation. About 2 km of 
transmission line wire has been extended.

Green Growth Advisory Service Set Up At FNCCI  
Secretariat

The Green Growth Advisory Service has been 
e s t a b -
l i s h e d 
at the 
s e c r e -
t a r i a t 
of the 
Federa-
tion of 
N e p -
a l e s e 
C h a m-
bers of 
C o m -
m e r c e 
and Industry (FNCCI) to promote the green economy. 

The Chairperson of the Sustainable Development 
and Good Governance Committee of the National Assem-
bly of the Federal Parliament, Prakash Pantha, FNCCI 
President Chandra Prasad Dhakal, and International Labour 
Organisation’s Country Director, Numan Özcan, jointly 
launched the facility on Thursday. 

The Green Growth Advisory Service was estab-
lished with the technical assistance of the ILO, informed 
the FNCCI in a statement. 

“Through this service, FNCCI will actively advo-
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cate for the adoption of environmentally sustainable prac-
tices while promoting economic growth. 

Awareness campaigns will be organised at the cen-
tral, provincial, and local levels, focusing on employment 
skill development, green employment, and just transition, 
with a special emphasis on industrial corridors, industrial 
areas, and villages,” read the statement. 

The advisory will also take the initiative in assist-
ing the development of strategies and action plans to pro-
mote the green economy.

The advisory is also expected to provide regulato-
ry guidance to ensure the implementation of green growth 
by establishing metrics and indicators to measure the im-
portance of green growth, advocacy, and progress at all lev-
els of the government. 

To ensure effective operation, an advisory service 
consisting of representatives from the FNCCI, the Govern-
ment of Nepal, universities, trade unions, ILO, and experts 
in this field has been formed.

Pantha said that the private sector has a vital role 
to play in green growth and sustainable development. 

Likewise, Dhakal claimed that adopting green 
growth practices in Nepali businesses and industries will 
not only benefit the environment and society but also cre-
ate opportunities for economic growth, market competition, 
and long-term sustainability. 

Similarly, Numan stated that the United Nations 
including ILO has prioritised green initiatives to achieve 
sustainable development goals.

NPEA Announced Launching Of Agora With Suport 
From UNCDF

Nepal Private Equity Association (NPEA) with 
Support of UN Capital Development Fund Launch Agora 
to Promote Alternative Investments for the Country 

Nepal Private Equity Association (NPEA) Will 
Advance Deployment of Agora to Support Nepalese SME 
Access to Capital 

The Nepal Private Equity Association (NPEA), 
with the support of the United Nations Capital Develop-
ment Fund (UNCDF), announced the launch of “Agora” - a 

web plat-
form con-
necting en-
trepreneurs 
in emerging 
and fron-
tier mar-
kets with 
i n v e s t o r s 
and experts, 
f o s t e r i n g 
c o l l a b o -
ration and 
driving eco-

nomic growth. 
NPEA will leverage the Agora platform to ad-

vance the association’s mission of promoting access to fi-
nance for Nepalese small and medium-sized enterprises in 
support of innovation, job creation and entrepreneurship. 

Today’s announcement will commence a call-to-
action among NPEA’s membership, which includes invest-
ment firms, fund managers and financial services providers, 
to leverage the Agora platform in advancing the strategic 
objectives of the Association. 

NPEA and UNCDF had agreed on jointly support-
ing the launch of Agora in July prior to the platform becom-
ing live in October. With the NPEA’s deployment of Agora, 
the association will support Nepal in becoming one of the 
inaugural countries to officially deploy the Agora platform 
in country. 

“We are pleased to have this partnership with UN-
CDF. Agora will complement our deal sharing platform and 
provide access to our entrepreneurs and investors to a much 
wider perspective. As Nepal Private Equity Association 
strives to enhance the alternative investment ecosystem in 
Nepal partnerships such as this help expedite innovation,” 
said Siddhant Raj Pandey, Chairman of NPEA.” 

“Agora is a global public good that can be lever-
aged to provide the best total service to the Nepalese en-
terprise ecosystem, whether they are SMEs are larger in 
size,” said Xavier Michon, Deputy Executive Secretary of 
UNCDF. 

“Agora will bridge the information gap that pre-
vents investment finance from reaching promising projects 
in the world’s emerging and frontier economies. By bridg-
ing this gap, Agora will help deliver critical lifelines of cap-
ital to the businesses, entrepreneurs, and communities in 
Nepal that have been underserved by the global financial 
architecture.” 

Among the objectives of the Association, NPEA 
endeavors to strengthen and promote Nepal’s private and 
alternative investment ecosystem. Through Agora, NPEA 
will look to close the information gap to position Nepalese 
SMEs in accessing investment finance from regional and 
global capital providers.

 Additionally, as an aggregator and database of in-
vestors, NPEA will look to use Agora to nurture collabora-
tion between private equity and venture capital firms within 
Nepal as well as collaboration between Nepalese firms and 
those operating at regional and global levels.

 By utilizing cutting-edge algorithms and artificial 
intelligence to facilitate connections between entrepreneurs 
and investors, Agora supports entrepreneurs in accessing 
a diverse pool of investors to improve their funding pros-
pects, while investors discover tailored opportunities that 
unlock the potential of emerging and frontier markets. In 
collaboration with a network of like-minded partners, UN-
CDF is deploying Agora as a global public good, with an 
eye of reaching approximately 20 countries by the end of 
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FNCCI President Dhakal Urges  Businessmen In Asia 
And Pacific Region To Invest In Nepal 

FNCCI President Chandra Prasad Dhakal has 
urged the business leaders of the Asia Pacific region to 
invest in Nepal as the country has robust potential in all 
sectors.

He said so while addressing the 37th CACCI con-
ference that began here today.

“One of the rapidly growing economies and our 
neighbor, Bangladesh, is another potential market for Ne-
pal’s hydroelectricity. I would like to invite the private sec-
tor of Asia-Pacific to explore potential of investment and 
collaboration in the energy sector of Nepal,” said the FNC-
CI president.

Nepal has always been a popular destination for 
international tourists. Being the land of highest mountains 
of the world, including Mt. Everest, we aspire to host more 
tourists from the Asia-Pa-
cific region. In our effort 
to establish better connec-
tivity with the world, we 
have invested in important 
for tourism infrastructure, 
including world-class ho-
tels and airports. There 
is a huge potential for 
investment in cable cars, 
luxury hotels and resorts, 
theme parks, hill stations, 
and much more, he said.

The theme of the 
conference is “Chambers 
of Commerce -Helping 
Businesses Get SET for 
the Future” which focuses 
on three important aspects: Sustainability, Entrepreneur-
ship, and Trade.

Situated between two economic powerhouses, In-
dia and China, Nepal holds a strategic position at the heart 
of Asia Pacific region. We strongly believe that this confer-
ence will serve as an important platform for business net-
working, exploring investment opportunities, and exchang-
ing valuable ideas, said FNCCI president Dhakal

Referring to the great earthquake in 2025 and the 
COVID-19 pandemic, he said Nepal’s people and economy 
have been showing their strength to bounce back from ma-
jor natural disasters and global economic shocks.

We have robust foreign exchange reserves and a 
positive balance of payments. Our banking sector has suffi-
cient liquidity to lend to the private sector, he said.

Nepal’s energy sector is rich and growing. We 
have a huge market in our doorsteps. India’s recent deci-
sion to include imported hydroelectricity from Nepal under 

its renewable energy count will further increase market in 
India. Being abundant in hydroelectricity, Nepal is well po-
sitioned to utilize clean and renewable energy for the sus-
tainable economic development, he said

One of the rapidly growing economies and our 
neighbor, Bangladesh, is another potential market for Ne-
pal’s hydroelectricity. I would like to invite the private 
sector of Asia-Pacific for exploring potential of investment 
and collaboration in energy sector of Nepal, he urged the 
business leaders.

Nepal has always been a popular destination for 
international tourists. Being the land of highest mountains 
of the world, including Mt. Everest, we aspire to host more 
tourists from the Asia-Pacific region. In our effort to estab-
lish better connectivity with the world, we have invested in 
important for tourism infrastructure, including world-class 
hotels and airports. There is a huge potential for investment 
in cable cars, luxury hotels and resorts, theme parks, hill 

stations, and much more.
He urged the business 

leader to explore investment op-
portunities in the tourism sector 
of Nepal, saying that Tribhuwan 
International Airport in Kath-
mandu has recently been up-
graded. Two more international 
airports have been set up, one 
in Lumbini where Shakyamuni 
Buddha was born, and anoth-
er in Pokhara, a famous tourist 
destination of lake and mountain 
attractions.

M a n u f a c t u r i n g , 
Agro-processing, ICT, pharma-
ceuticals, herbs and herbal sec-

tors, are some other sectors that have a huge prospect in 
Nepal.

Multinational companies operating in Nepal, are 
enjoying excellent returns on their investments, he made 
a point.

Nepal enjoys duty-free market access to India, 
China, EU and other developed nations. Nepal aspires to 
establish wider connectivity, physically and digitally, with 
South Asia, Asia Pacific region, and beyond. We aspire for 
rapid growth through digital economy, ICT, light manufac-
turing, value chain integration with the world, and boosting 
exports, he said.

With all these potentials Nepal offers, I would like 
to request you all to explore Nepal’s potential during the 
conference sessions. FNCCI, representing the private sec-
tor of Nepal, assures of our utmost support to you all busi-
ness leaders to explore business opportunities and remedy 
any obstacles you face in Nepal, said the FNCCI president.
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Despite issuing a statement defending the present political system and asserting that there is no 
threat to it, Durga Prasai, a businessman and activist, is shaking up the system. 

Looming Crisis
By A CORRESPONDENT

POLITICS

Although he was previously 
known only as a political activist, his 
recent actions appear to pose a sig-
nificant threat to the current political 
dispensation and the political process. 
A year ago, Prasai began a political 
campaign. Five years prior, he played 
a significant role in unifying two com-
munist parties and forming the UML 
under KP Sharma Oli’s leadership. 
However, now he is challenging Oli 
and his party.

Prasai has launched an 
agitation to hold a referendum on 
the monarchy, federal system, and 
restoration of the Hindu State.

Given the country’s po-
litical context, it is challenging to 
predict the outcome. Throughout 
past political changes, individuals 
like Prasai have emerged from the 
shadows to lead. 

Prasai, a medical college 
owner from Jhapa, has initiated 
the movement demanding the ab-
olition of the current constitution, 
restoration of the Hindu State, and 
holding a referendum for the mon-
archy.

His demands encompass 
providing relief to small farmers and 
medium entrepreneurs from loans 
granted by Cooperatives, commercial 
banks, and micro-finance companies. 
Likewise, he advocated for a decrease 
in interest rates.

Prasai initially engaged in 
politics via the CPN-UML, and sub-
sequently joined the Maoist revolution 
during the insurgency. He previously 
maintained longstanding relationships 
with major political parties in the na-
tion, which could explain why CPN-
UML has mounted a direct political 
conflict against Prasai and his adher-
ents.

Political Leaders 

Although the country’s major 
political parties have publicly ignored 
Prasai’s demands, claiming there is no 
threat to republican, federalism, and 
secularism; the leaders of the major 
political parties, Prime Minister Push-
pa Kamal Dahal Prachanda, NC Lead-
er Sher Bahadur Deuba, and CPN-
UML Leader KP Sharma Oli, recently 
held a meeting and agreed to unite in 
defending the current constitution. 

Despite K.P. Sharma Oli’s 

claim that Prasai is a hoax, the Na-
tional Youth Federation Nepal, CPN-
UML’s sister organization, has an-
nounced a nationwide protest against 
Rastra, Rastriyata, Dharma-Sanskriti, 
and NagarikBachauAndolan, a citi-
zen’s movement advocating for the 
protection of nation, nationalism, reli-
gion, and culture.

CPN UML’s sister organ-
ization previously staged a one-day 
demonstration of power on Novem-
ber 23. Led by Mahesh Basnet, CPN-
UML-Durga Prasai has raised con-
cerns of potential clashes with the 
government.

In order to prevent violent 

confrontations between Prasai’s sup-
porters and CPN-UML, the District 
Administration Office in Kathman-
du has prohibited all demonstrations 
within the ring road.

Prasai And UML
Launched against the gov-

ernment, Prasai’s movement is now 
turning into an anti-UML campaign. 
The movement is organized from the 
grassroots level and has support across 
all levels of society.  Despite occasion-

al divisions, CPN-UML’s core cadre 
remains intact, and the party’s organ-
ization is strong. 

However, CPN-UML’s lead-
ership views Prasai’s movement as a 
serious threat to its existence. After 
UML announced a rally against him, 
Prasai and his supporters are now 
openly waging war against CPN-
UML.

Prasai maintains that he gave 
refuge to Maoists during the People’s 
War, and once had a close relationship 
with former Prime Minister Pushpa 
Kamal Dahal. This is evidenced by 
Dahal’s insistence, during his time as 
prime minister in 2016, on affiliating 
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Prasai’s medical college, B&C Hospi-
tal. 

Prasai later became close to 
KP Sharma Oli once the UML and 
Maoists merged to form the Nepal 
Communist Party (NCP), and even 
joined the UML as a central member.

Oli became upset with Pra-
sai’s decision to conduct a campaign 
for the restoration of the monarchy, re-
sulting in his expulsion from the UML 
in February.

Since then, Prasai has spoken 
unfavorably about Oli, which has been 
received negatively by UML leader 
Basnet. 

On October 9 in Kathman-
du, members of the UML youth wing 
smeared Prasai with black soot. This 
situation is ironic as Prasai previously 
stated the need to hold bankers and lo-
cal sharks accountable, yet

he garnered public support 
by expressing his stance against loans, 
microfinance, and the plight of loan 
shark victims while simultaneously 
declaring his intention to showcase his 
power in Kathmandu starting on Oc-
tober 24. He presented programs with 
the goal of ‘changing the system.’’

On November 19th, a state-
ment was issued by Prasai’s group 
announcing the commencement of the 
‘Peaceful Civil Liberation Movement’ 
on November 23rd. Prasai has urged 

Hindu organizations, activists, and 
even Nepalis living overseas to join in 
the demonstration.

 
Sher Bahadur Deuba, Pres-

ident of the Nepali Congress (NC), 
has defended the republican system of 
governance in the country as the only 
viable option.  Speaking to the media 
at Bhagalpur Airport in Chitwan dis-
trict today, Deuba stated, “Objecting 
to the republican system is pointless, 
as it will not change.”  

When asked if the country’s 
political parties were troubled by ‘an-
ti-republican activities’, Deuba, a for-
mer Prime Minister, firmly replied, 
“Absolutely not.”    

However, when asked about 
the agreement on power sharing in the 
current coalition turn-by-turn, he did 
not provide a clear response. When 
asked about how power would be 
shared in the current coalition, the sep-
tuagenarian leader responded, “You 
will know for yourself.” 

NC leader Dr. Shashanka 
Koirala stated that he did not think 
monarchy would be reinstated, but 
acknowledged that citizens were dis-
satisfied with the government’s perfor-
mance, leading to questions regarding 
the current governance system.    

He urged all political parties 
to unite in order to protect the repub-
lican system. “I am dissatisfied with 
the incumbent government’s perfor-
mance,” he stated objectively. He not-
ed the government’s lack of attention 
to the country’s progress and develop-
ment, and questioned the    

current federal structure. For 
clarity and understanding, he stressed 
the imminence of political parties unit-
ing to alleviate citizens’ doubts con-
cerning the governance system.

At a time when the govern-
ment is unable to fulfill their promises 
and growing economic hardship and 
corruption in provincial government 
are prevalent, there is increasing dis-
enchantment among the people.

Prasai has gained a large 
number of supporters with his pop-
ulist slogan, enough to challenge the 
present political system. Although 
political leaders have claimed that the 
current constitution has a solid foun-
dation among the people and poses 
no immediate threat, Prasai’s actions 
have demonstrated otherwise. 

As before, Prasai’s agitation 
has ended in failure. Currently, the po-
litical situation indicates an impend-
ing major crisis, and the outcome of 
Prasai’s leadership in the agitation is 
uncertain.
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The Centenary of the Ne-
pal-UK Friendship Treaty of 1923 was 
commemorated in a one-of-a-kind event 
held at the historic Basantapur Palace. 
The event featured a performance by the 
Nepal Army’s musical band adding to its  
significance.

In the presence  of Foreign 
Minister N.P. Saud, Foreign Secretary 
Bharat Raj Paudyal, British Ambassador 
to Nepal Rob Fenn, Professor Triratna 
Manandhar, a renowned scholar of his-
tory and joint secretary of MoFA Ganesh 
Dhakal as well as notable retired offi-
cials of MoFA, the Nepal government, 
the Nepal Army, and other scholars and 
diplomats based in Kathmandu, the cen-
tenary celebration held at the historic 
courtyard of Basantapur Palace was tru-
ly exceptional.

With Secretary Paudyal, who 
has been nominated as an ambassador 
to Canada with approval from the Par-
liament Hearing Committee, leading the 
foreign office,  it is predictable why this 
historic venue was chosen.

As Winston Churchill once 
said, “The farther backward you can 
look, the farther forward you are likely 
to see.” Hosting this program at the his-
toric location, Ministry of Foreign Af-
fairs (MoFA) demonstrates the relevance 
of this quote.

It gives me immense pleasure 
to celebrate the 100th anniversary of 
the UK-Nepal friendship treaty in such 
a stunning location. I would like to ex-
press my gratitude to the Ministry of 
Foreign Affairs (MOFA) for organizing 
this  event. As per the terms of the treaty, 
Nepal and the UK . British ambassador 
to Nepal Robert Fenn expressed his an-
ticipation for the coming century stating 
,”We look forward to the next century 
together.”

The British Embassy shared 

on their official X page, stating “It is a 
great pleasure to celebrate the centenary 
of the UK-Nepal friendship treaty at this 
beautiful location.” Ambassador Fenn 
emphasized  the treaty’s significance in 
strengthening bilateral relations between 
the two nations.

Narayan Prakash Saud, the 
Minister of Foreign Affairs, delivered a 
speech emphasizing the importance of 
the treaty and its positive impact on the 
bilateral relations between Nepal and the 
United Kingdom.

Foreign Minister Saud stressed 
the significance of a treaty that recog-
nized Nepal’s autonomy and sovereign-
ty, believing it will enhance Nepal’s 
global role. Minister Saud stated, “This 
treaty is crucial for Nepal’s past, present, 
and future.”

The treaty includes a provision 
that ensures perpetual peace and amity 
between Nepal and the United Kingdom. 
British ambassador Fenn expressed an-
ticipation for the future century of coop-
eration between the two countries.

The program’s keynote 
speaker, historian Prof. Dr. Tri Ratna 
Manandhar, delivered a comprehensive 
discourse on the treaty, emphasizing its 
context and sequences.

According to Professor 
Manandhar, Prime Minister Chandra 
Sumsher played a crucial role in con-
vincing the British government that 
recognizing of Nepal’s independence 
would strengthen relations.

In his keynote speech, Histori-
an Professor Dr. Manandhar recounted a 
series of historical events that occurred 
in the Indian subcontinent. He also dis-
cussed Nepal’s backing of the United 
Kingdom after  the signing of the 1816 
Sugauli Treaty.

What British Prime Minister 
Churchill said was not a statement, it 
was indeed accurate. Studying history 
can provide valuable insights into the 
era in which one lives. Not only does it 
offer predictive powers for the future, 
but it also provides insight into potential 

Nepal and the United Kingdom joined hands to commemorate the centenary of the Nepal-UK 
Friendship Treaty of 1923.  The grand celebration took place at the Basantapur Palace, signify-
ing a momentous milestone in the long-lasting bond between the two nations.

100 Years of Relationship

By KESHAB POUDE

NEPAL-UK FRIENDSHIP
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future occurrences.
The speakers explained the 

treaty’s purpose within the current con-
text. However, due to the vast differenc-
es between the past and present, we can 
gain valuable insights into the arbitrary 
nature of our current way of life.

The past, as some say, differs 
vastly from the present. Those who can-
not experience new cultures through 
travel can gain a similar level of educa-
tion by studying history and observing 
how differently things were done in the 
past. The context and language of the 
1923 treaty between Nepal and the Unit-
ed Kingdom are exceptionally distinct. 
The treaty was established after the con-
clusion of World War I and emphasized 
equality, independence, and the sover-
eignty of Nepal.

As the old adage goes, for-
giveness is important, but forgetting is 
not advisable. Reflecting on one’s own 
past is crucial for personal growth.  By 
facing our past head-on, we gain valu-
able insights into ourselves, including 
what has worked and what has not. This 
self-knowledge is especially valuable in 
understanding how far we have come 
and how we have arrived at our current 
situation.

It is noteworthy that the pro-
gram is being hosted at the second main 
yard of Hanuman Dhoka Palace,  which 
is adjacent to Nasal Chowk and holds an 
equally significance role in the histories 
of Nepal and the United Kingdom.

After prolonged discussions at 
Hanuman Dhoka Palace, Nepal and Brit-
ain signed the Sugauli Treaty in 1816. 
This treaty resulting from the Anglo-Ne-
pal War, laid the foundation for  modern 

Nepal.
While Nepal had previously 

signed a treaty with the Chinese Empire 
in 1794 accepting Chinese suzerainty, 
the Sugauli Treaty  disregarded the pro-
visions of the Nepal-China Treaty and 
recognized Nepal’s independence.

Secretary Paudyal,  along with 
his skilled team at the Ministry of For-
eign Affairs, selected the palace as the 
venue for a commemorative program 
honoring of the centenary of the Ne-
pal-United Kingdom Friendship Treaty 
of 1923.

Secretary Paudyal, along with 
his skilled team at the Ministry of For-
eign Affairs, chose the place as the lo-
cation for a commemorative program 
celebrating the centenary of the Ne-
pal-United Kingdom Friendship Treaty 
of 1923. The event took place at Hanu-
man Dhoka, Durbar Square in Kathman-
du and was coordinated by the Ministry 

of Foreign Af-
fairs.

T h e 
program com-
menced with 
opening remarks 
from Ganesh 
Prasad Dhakal, 
Joint Secretary 
and head of 
the Europe and 
America Divi-
sion of the Min-
istry of Foreign 
Affairs.  

R a r e 

photographs and documents related to 
the 1923 Treaty were displayed, and  the 
Nepal Army band gave a musical perfor-
mance of “Nyauli Baaja” .

The event was attended by 
members of the Federal Parliament, 
ambassadors, diplomats, chiefs of the 
Armed Police Force and National In-
vestigation Department, former foreign 
secretaries, former ambassadors, and 
representatives from the media, among 
others.

As Mark Twain famously stat-
ed, “History doesn’t repeat itself, but it 
often rhymes.” Furthermore, it is often 
emphasized that failure to learn from 
history can lead to repetition of past mis-
takes. By hosting the commemorative 
program in a historical place, MoFA has 
shown that it always learns from history.

For Secretary Paudyal, who is 
in final state of his bureaucratic career 
at the MoFA, the Centenary Celebration 
was also a memorable event. Promoted 
to Secretary three years ago, Paudyal has 
successfully organized many historically 
significant diplomatic including the visit 
of Head of State and Government.  Brit-
ish Ambassador to Nepal Fenn appropri-
ately  acknowledged Secretary Paudy-
al’s leadership and his team for making 
this program memorable.
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The world today, stands at a unique crossroads, 
facing an unprecedented human-induced climate crisis that 
is emerging as an existential threat to humanity. The silence 
of world leaders on this critical issue is deafening, a sheer 
contrast to the urgency and gravity of the impending dev-
astation.

Amidst this frightening backdrop, the recent five-
day climate discussions between the US Envoy on Climate 
Change, John Kerry and Chinese officialshaveoffered a 
glimmer of hope, hinting at the possibility of meaningful 
progress at the upcoming COP28 Climate Summit in Du-
bai, UAE. US Envoy Kerry’s emphasis on the constructive 
nature of the discussions and the common grounds reached 
on several critical issues suggests a potential for improved 
collaboration between the world’s two largest greenhouse 
gas emitters.

However, this glimmer of hope is overshadowed 
by the conspicuous absence of any mention of climate 
action during President Biden’s press conference follow-
ing his meeting with Chinese President Xi Jinping. This 
silence, despite the dire warnings from the UN Secretary 
General Gutteres from the base camp of Mt. Everest, during 
his recent visit to Nepal, highlighting the impending threat 
and consequences of the depleting Himalayan Glaciers and 
the irresponsible actionsof the developed world in cutting 
down emissions was “madness”.

President Biden’s likely decision to skip COP28 
has further worsened these concerns. The symbolic ges-
ture of the US President’s absence could be interpreted as 
a weakening of the US’s commitment to addressing human 
induced climate change. This is particularly concerning 
given the urgency of the situation and the pivotal role the 
United States plays in leading climate action.

It is also important to note that President Biden 
has previously emphasized the urgency of climate action 
and has urged world leaders to backup their words with 
action before the COP28. The absenceof a clear stance on 
climate change during the recent press conference seems 
contradictory to his previous statements.

The Himalayan Glaciers, according to latest re-
ports, are melting at an alarming rate,65% faster since 2010 
than in the previous decade,and that reducing snow cover 

due to global warming will reduce fresh water for people 
living downstream. Theglaciers are a source of more than 
ten major rivers in Asia, including the Ganges, the Mekong, 
the Yangtze, the Irrawaddy, and the Indus, which provide 
sustenance to over 2 billion people in 11 countries - more 
than one fourth of humanity.

The rapid melting of the glaciers is a blunt warn-
ing of the impending global action, specially from industri-

alized nations, is crucial to curb greenhouse gas emissions 
and avoid catastrophic consequences, including wars, fam-
ine, and widespread extinction.

More importantly,the forthcoming COP28, is the 
first after the Intergovernmental Panel on Climate Change’s 
(IPCC) report is a very significant event where countries 
are expected to agree to new pledges to address climate 
change and its consequences. The report found that we are 
on a track for a 2.7degreeCelsius temperature rise by the 
end of the century, which will have disastrous consequenc-
es for human health, ecosystem, and infrastructure.

The IPCC report’s unequivocal assessment un-
derscores the urgent need for decisive and binding action 
from world leaders at COP 28. The world leaders must rise 
to the challenge with firm determination and resolve and 
demonstrate their commitment to safeguarding planet earth 
for posterity.

Rajouria is a globally recognized professional in climate 
change and natural resources management, with an impressive track 
record at organizations like former CEO of NTNC, UNDP, UN-Habitat, 
UNEP, and USAID. He holds an MPA degree from Harvard Univers.

Climate Crisis: Can World Leaders Rise To The 
Challenge?

BY:  ARUP RAJOURIA

OPINION
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As the VCM debate in 
COP28 Dubai inten-
sifies, the Nepalese 

Government, private sector, and 
NGOs/INGOs are also there tak-
ing drastic steps months before the 
start of COP28.

After years of inaction on 
VCM, the Nepalese government is 
now facilitating the involvement of 
the private sector, NGOs, INGOs, 
and other organizations. 

For years, organizations 
in the clean energy sector have 
tried to engage with the VCM 
without much success. To tackle 
this challenge, private sector en-
tities, non-governmental organi-
zations (NGOs), and international 
non-governmental organizations 
(INGOs) have come together to 
form a coalition called the Volun-
tary Carbon Market Forum (VCM 
Forum). 

Established in an initiative 
of Sustainable Prosperity Initiative 
(SPI-Nepal) Pvt Ltd, a private sec-
tor organization with support from 
many organization working in the 
clean energy sector, the VCM Fo-
rum aims to advance the VCM 

agenda and facilitate the sharing of 
experiences with the government 
and private sectors. The establish-
ment of the VCM Forum was an-
ticipated and signifies a significant 
advancement in addressing this 
crucial issue. 

Recently, the government, 
private sector, and NGOs/INGOs 
collaborated in the first interac-
tion program and discussed the 
challanese and opportunities.

Despite the benefits Ne-
pal receives from carbon trading 
through biogas plants and the forest 
sector, the government has long ne-
glected the private sector in VCM. 
However, the authorities now ac-
knowledge the immense potential 
of VCM to bring in resources. 

Nevertheless, a policy-lev-
el change is currently underway. 
The authorities acknowledge the 
immense potential of VCM in terms 
of resource allocation. In fact, Ne-
pal’s Position Paper, prepared by 
the Climate Change Management 
Division of the Ministry of Forest 
and Environment for COP 28, men-
tions VCM as one of Nepal’s key 
priorities for the first time.

As the government demon-
strates flexibility in its approach, 
private sector representatives from 
VCM are attending COP28 in dif-
ferent roles, both as the part of the 
government delegation and inde-
pendently.

During a recent VCM 
Forum interaction program at the 
Sustainable Prosperity Initiative 
(SPI-Nepal) office, Bimal Regmi, 
a climate change expert and mem-
ber of the Climate Change Council, 
shared perspective on Nepal’s posi-
tion in COP28 regarding the VCM. 

“COP28 may facilitate a 
closer partnership between volun-
tary carbon markets (VCMs) and 
compliance markets, depending on 
the outcomes of Article 6 negotia-
tions. These negotiations address 
issues such as eligibility for new 
activities,” emphasized Bimal Reg-
mi during his presentation. 

“Understanding the cor-
relation between VCM industry 
guidelines and the resolutions of 
Article 6.4 negotiations in Dubai 
is crucial.”  Integrity is paramount 
and it is crucial to establish and so-
lidify optimal standards on the sup-

COP 28’s negotiations on the potential integration of Voluntary Carbon Market (VCM) and com-
pliance markets are crucial issue for Nepal. It will determine how VCM industry guidelines and 
the results of Article 6.4 negotiations in Dubai interact with each other

Nepal In VCM

By KESHAB POUDEL

COP 28

ENVIRONMENT
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ply and demand side of Voluntary 
Carbon Markets (VCMs). Creating 
an end-to-end integrity framework 
for VCMs is critical in addressing 
market credibility concerns. Addi-
tionally, the speakers emphasized 
the importance of incentivizing in-
vestment in high-integrity carbon 
projects. They noted that without 
strong demand, there can be no 
supply.”

During the discussion, 
Ugan Manandhar, a climate ad-
visor at the 
FCDO, em-
phasized the 
importance of 
Nepal making 
a prompt de-
cision in order 
to avoid los-
ing out on the 
opportunity. 
Thus, Nepal 
has a prom-
ising oppor-
tunity to par-
ticipate in the 
market. While 
acknowledg-
ing his par-
ticipation in 
several COPs 
in the past, Manandhar also point-
ed out the volatility of the carbon 
market, and the instability of car-
bon pricing.

With the market being 
complex and competitive, Manand-
har urged the private sector to de-
velop the capacity and capability to 
compete in the global market.

VCM and Nepal
Nepal’s current pace in the 

Voluntary Carbon Market (VCM) 
is too slow. Although the Nepali 
government has had the opportuni-
ty to utilize the VCM for some time 
now, it has not taken advantage of 
this option.

Despite participating in 

global efforts on a larger scale, Ne-
pal has only recently taken steps to 
develop mechanisms for VCM ini-
tiatives.

 As such, there is much 
work to be done in order to connect 
to voluntary carbon trading, in-
cluding establishing internal insti-
tutional arrangements and forming 
partnerships with aggregators.

Skilled manpower will 
also be required for these efforts. 
The government, which had an-

ticipated significant funding for 
climate change mitigation and ad-
aptation, has postponed the launch 
of the carbon trading scheme. The 
government must proactively in-
troduce this initiative to promote 
a clean environment and generate 
revenue. 

Private industries are pur-
chasing carbon under VCM.  Our 
company has been working on the 
agro-forestry scheme, yet we face 
difficulties due to inadequate gov-
ernment mechanisms,” stated Ram 
Sharan Timilsina, Deputy Gener-
al Manager of Muktinath Krisshi 
Kendra Ltd. Timilsina will attend 
COP 28 to establish connections 

and explore markets. “I will partic-
ipate in a small international VCM 
conference in Dubai during COP 
28,” added Timilsina.

Encouraged by Nepal’s 
Position Paper for COP28, which 
precisely stated Nepal’s position 
on VCM, private sector entities as 
well as NGOs and INGOs hope 
that Nepalese parties can capitalize 
on the market.

SPI Chair Mohan Manand-
har, who is participating in COP28 

as Nepa-
lese gov-
e r n m e n t 
delegation, 
e m p h a -
sized the 
need for 
the private 
sector to 
vigorous-
ly pursue 
VCM ex-
ploration. 
He recom-
mended the 
establish-
ment of a 
mechanism 
to over-
see VCM 

and urged policy clarity on several 
fronts. 

“The future of voluntary 
markets remains ambiguous fol-
lowing the refinement of Article 6 
regulations, while debates on how 
best to govern supply and demand 
continue. The Integrity Council 
for Voluntary Carbon Markets has 
endeavored to establish a common 
set of credit standards known as 
the Core Carbon Principles, yet 
the Paris Agreement’s Article 6.4 
should theoretically supersede 
these as the standard for high-qual-
ity carbon credits,” stated Regmi. 

“On the agenda for COP28 
is the launch of the UAE’s ‘end-to-

ENVIRONMENT
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end integrity framework for vol-
untary carbon markets’. However, 
it is not entirely clear what this 
framework entails or how it will 
interact with Article 6. Additional-
ly, jurisdiction-specific initiatives 
such as the African Carbon Market 
Initiative were launched last year 
with some criticism, seeking to 
establish specific credits standards 
for Africa.” 
This year’s 
Conference of 
Parties (COP) 
may witness 
additional in-
itiatives an-
nounced from 
various re-
gions; howev-
er, their suc-
cess hinges 
upon regula-
tory advance-
ments. 

Why 
Nepal Bene-
fit ?

 As a 
Least Devel-
oped Country 
(LDC) and a 
party to the Kyoto Protocol, Nepal 
is strategically placed for carbon 
trading. Nepal can substantially 
benefit as there is currently no im-
mediate implementation of a bind-
ing system.

In addition to garnering 
international goodwill Nepal finds 
itself in a favorable position for 
carbon trading. During the climate 
summit held in Sharm el-Sheikh, 
Egypt in November 2022, the ar-
ticles of the Paris Agreement were 
agreed upon. The renewal of these 
articles has sparked hope for cre-
ation of a robust and dependable 
carbon market, particularly for de-
veloping nations like Nepal.

“The future of voluntary 

carbon markets remains uncertain 
until the establishment of the Arti-
cle 6 rules, as experts continue to 
debate how to effectively manage 
supply and demand,” explained 
Regmi.  “The Integrity Council for 
Voluntary Carbon Markets has tak-
en significant strides in establishing 
a standardized set of credit crite-
ria, referred to as the Core Carbon 

Principles. However, Article 6.4 of 
the Paris Agreement has the poten-
tial to become the new benchmark 
for ensuring integrity.”

On the COP28 agenda is 
the unveiling of the” UAE’s ‘end-
to-end integrity framework for vol-
untary carbon markets.” However, 
it is unclear what exactly this en-
tails and how it will connect with 
Article 6. Last year, there was in-
itiative specific to certain jurisdic-
tions as the African Carbon Market 
Initiative, which aimed to establish 
credit standard for Africa. How-
ever, this initiative receives criti-
cisms.  

This year’s COP may see 
additional initiatives announced 

from different regions, but their 
success hinges upon future regula-
tory developments. 

 The UAE, as the host of 
this year’s summit, has already 
pledged to take the lead in carbon 
trading, which could potentially 
create up broader opportunities in 
the field.

“This summit has the po-
tential to be a 
game chang-
er.  Purushot-
tam Ghimire 
Ghimire, a 
member of 
the Nepalese 
delegation at 
the COP 28 
and convener 
of VCM Fo-
rum, empha-
sized the im-
portance of a 
unified stance 
among all pri-
vate sectors.

T o -
tal Volume 
of Carbon 
Trade

Based on recent data, in 
2022 roughly 12.5 billion carbon 
permits were traded in the world’s 
emissions markets, which is a 20% 
decrease compared to the previous 
year.

Based on recent data, in 
2022 roughly 12.5 billion carbon 
permits were traded in the world’s 
emissions markets, which is a 20% 
decrease compared to the previous 
year. Total Volume of Carbon Trade

Based on recent data, in 
2022 roughly 12.5 billion carbon 
permits were traded in the world’s 
emissions markets, which is a 20% 
decrease compared to the previous 
year. However, the markets’ value 
increased by 14% due to higher 

ENVIRONMENT
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permits prices.
Emissions trading schemes 

are designed as market-based tools 
aimed at restricting greenhouse gas 
emissions. They establish a cap on 
the quantity of emissions allowed 
by countries or companies and per-
mit them to buy permits from oth-
ers if they surpass those limits.

Over 9.2 billion metric 
tons of carbon dioxide (GtCO2) 
was traded in the European car-
bon market, which represents a de-
crease of ap-
proximately 
24% from the 
prior year. 
Refinitiv ana-
lysts reported 
that the val-
ue of global 
markets for 
CO2 permits 
reached a re-
cord high of 
850 billion 
euros ($909 
billion) last 
year.

T h e 
cost of carbon 
permits on the 
EU ETS aver-
aged over 80 
euros per ton 
last year, which is 50% higher than 
the previous year due to a surge in 
energy prices following the war in 
Ukraine.

This report does not ad-
dress Nepal’s position on carbon 
trading. The Nepal government is 
already benefiting from the carbon 
market by signing a multi-million 
dollar agreement with the For-
est Carbon Partnership Facility 
(FCPF), a global partnership that 
seeks to reduce emissions by pro-
tecting forests. This progress de-
notes Nepal’s effort to meet its en-
vironmental obligations. 

Nepal In Carbon Trade
The Nepal government is 

already benefiting from the carbon 
market by signing a multi-million 
dollar agreement with the For-
est Carbon Partnership Facility 
(FCPF), a global partnership that 
seeks to reduce emissions by pro-
tecting forests. 

The Nepal government is 
already benefiting from the carbon 
market by signing a multi-million 
dollar agreement with the For-

est Carbon Partnership Facility 
(FCPF), a global partnership that 
seeks to reduce emissions by pro-
tecting forests. The FCPF compris-
es governments, business organiza-
tions, civil society, and indigenous 
groups’ organizations.

Under this scheme, Nepal 
will receive $5 for each ton of car-
bon dioxide emissions reduction as 
the country pursues earnings of up 
to Rs. 5 billion by selling 9 million 
tons of CO2 by 2025. This will be 
achieved through the implemen-
tation of activities in line with the 
United Nations’ mechanism known 

as ‘Reducing Emissions through 
Deforestation and Degradation’ 
(REDD), in an effort to mitigate its 
emissions.

Besides the implementa-
tion of alternative energy projects, 
the Alternative Energy Promotion 
Center (AEPC) has also engaged in 
carbon trading. AEPC has reported 
only eight listed projects thus far, 
which have generated 5120 thou-
sand carbon credits and revenue of 
322 million US dollars.

How-
ever, global 
carbon mar-
kets experi-
enced a growth 
of 13.5 percent 
in 2022, reach-
ing a value of 
865 billion Eu-
ros. The Paris 
A g r e e m e n t 
mandates a re-
duction in car-
bon emissions 
for industrial-
ized nations. 
If successfully 
implemented, 
carbon trade 
could increase 
and global 
emissions may 

be reduced by 80% by 2035.
Increased investment in 

green technology in the future 
could lead to Nepal earning an im-
mense carbon credit.  This credit 
could be earned not only by the 
country but also by companies.

COP 28 and Carbon 
Market

COP28 may serve as a 
milestone in bringing voluntary 
carbon markets (VCMs) and com-
pliance markets closer together, 
depending on the negotiations sur-
rounding Article 6, specifically, eli-
gibility for new activities.  

ENVIRONMENT
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The carbon markets have 
lost several years in this regard. We 
need to establish market credibility, 
and it is crucial to make advance-
ments on carbon markets during 
the COP 28 conference. There is 
agreement among participants as 
EU Commission President Ursula 
von der Leyen proposed discuss-
ing an international carbon price 
plan at the COP. Additionally, Af-
rican leaders suggested the Nairobi 
Declaration as an alternative view, 
proposing a global carbon tax ap-
plied to fossil fuel trade, maritime 
transport, and aviation, according 
to Regmi’s presentation. 

“It is proba-
ble that COP28 will 
encompass in-depth 
discourse regarding 
the implementation 
of Articles 6.2 and 
6.4 within the cur-
rent Paris Agree-
ment, as well as a 
more extensive ex-
change pertaining 
to the reliability and 
feasibility of carbon 
offsets, alongside 
proposals for alter-
native structures 
of carbon taxation. 
This may lead to 
contemplation of the 
future of the hard-to-
abate sector.”

Bhai Raja Maharjan, a car-
bon expert, emphasized the need 
for Nepal to enhance technical 
manpower expertise and capacity. 

He pointed out the limited 
number of Nepalese experts and 
highlighted the Integrity Council 
for Voluntary Carbon Markets (IC-
VCM) publication of the Core Car-
bon Principles (CCP) Assessment 
Framework in 2023, which aimed 
to establish a quality benchmark 
for high integrity credits. 

Similarly, the Voluntary 
Carbon Markets Integrity Initiative 
(VCMI) has published a code of 
practice to guide buyers on using 
carbon offsets and making corpo-
rate claims.

Dr. Buddhi Sagar Paudel, 
the Chief of the Climate Change 
Management Division at MoFE, 
stated that Nepal will support the 
promotion of VCM.

Envoys from over 190 na-
tions, including Nepal, are conven-
ing to establish standards for cred-
its that enable their owners to offset 
domestic pollution by investing in 
emissions-reducing or carbon diox-

ide removal initiatives abroad.
 The United Na-

tions-backed initiative seeks to 
guarantee top-notch credits aligned 
with an internationally recognized 
framework, providing investors 
with greater assurance amidst fears 
that some current voluntary pro-
jects have little or no impact on 
mitigating the effects of climate 
change.

According to Maharjan, 
“Integrity is crucial within the 
VCM, which has faced significant 

scrutiny. 
Voluntary carbon markets 

have been a major topic of discus-
sion over the past year, particularly 
since the announcements made at 
COP27. 

As the conversation 
around climate action continues, it 
is becoming increasingly important 
to focus on the integrity of these 
markets. In order for COP28 to re-
flect current discussions, VCM and 
finance must be viewed as an inte-
gral aspect of the broader conversa-

tion. Criticism 
often centers 
on the viabili-
ty of different 
initiatives.

R e g -
mi said that 
COP28 must 
increase mo-
mentum on 
this issue, em-
phasizing the 
i m p o r t a n c e 
of collective 
responsibility 
and outlin-

ing how various stakeholders can 
work together to address integrity 
throughout the carbon value chain. 

As Regmi said COP28 
could mark a step toward a closer 
relationship between voluntary car-
bon markets (VCMs) and compli-
ance markets, depending on Article 
6 negotiations on issues such as el-
igibility on new activities, this will 
be crucial for Nepal.  

ENVIRONMENT
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Transforming The Political Messages

BY:  BATU UPRETY

ENVIRONMENT

Discussions and observationson the im-
pacts of climate change in the Nepal Himalayas, 
mountains, and socio-economic and infrastructure 
sectors have enhanced understanding, clarified 
scale and magnitude of impacts at different levels, 
and stimulated to commit for a strong presence in 
climate negotiation processes. Preparatory process-
es for the 28th session of the Conference of the Par-
ties to the UN Framework Convention on Climate 
Change (CoP28), 18th session of the CoP serving 
as the Meeting of the Parties to the Kyoto Proto-
col (CMP18) and 5th session of the CoP serving as 
the meeting of the Parties to the Paris Agreement 
(CMA5), including the recent reports such as UN-
EP’s separategap reports on emission and adapta-
tion (2023) calls for urgent climate action to reduce 
greenhouse gas emissions as ‘temperatures hit new 
highs’ and ‘world fails to cut emissions’, and pro-
vide adequate investments for climate adaptation 
as it is ‘underfinanced and underprepared’. CoP28, 
CMP18 and CMA5 will be held at Dubai from 30 
November to 12 December 2023 with high-level 
segment (Climate Action Summit) on 1-2 Decem-
ber 2023.

Recalling the recent visitand call of the 
UN Secretary General from,Khumbu and Annap-
urna Base Camp, and statement at the parliament-
provides hope to further internationalise the im-
pacts of climate change in the mountains, people, 
livelihoods, and natural resources. Prime Minister 
Puspa Kamal Dahal has reiterated the impacts of 
climate change in Nepal and has mobilised a team 
to prepare evidence to ‘claim for compensation’ at 
CoP28 for the loss from climate and water-induced 
disasters. Devastations from flood in Melamchi, 

Dordi Khola, Hewa Khola or Kagbeni and other ar-
eas, deserve special attention to link with climate.

Recalling the speeches at Jomsom, Kal-
apaththar and Rukum, Prime Minister has clear-
ly expressed his great concern on climate change 
impacts and made a commitment to strongly raise 
‘claim’ at CoP28. Unveiling the National Adapta-
tion Plan (NAP, 2021-2050) and Nationally Deter-
mined Contribution Implementation Plan (NDCIP) 
during the National Climate ‘Summit’ on 21 No-
vember 2023, Prime Minister further reiterated to 
‘claim’ seriously and to advocate, inter alia, for lim-
iting temperature rise, doubling financial resources 
for adaptation, and early and full implementation 
of the previous financial commitments, including 
procedural difficulties in accessing climate finance, 
and urgent need for climate justice.

During the National Climate ‘Summit’, 
state of preparations for CoP28 was shared with the 
climate community to collect feedback on Nepal’s 
position paper as well. Nepal has prepared thematic 
papers on: (i) climate finance; (ii) loss and damage; 
(iii) adaptation; (iv) mountain technology and ca-
pacity building; (v) migration, carbon trade, global 
stocktake and transparency; and (vi) gender, youth, 
children, and indigenous peoples. A separate na-
tional position paper has also been prepared.

As shared during the ‘Summit’, Nepal has 
outlined activities for before, during and after the 
CoP, including focus on consultations, preparation 
of thematic papers, and planning for 36 side-events 
in Nepal pavilion at Dubai. During the CoP28, Rt. 
Hon. Prime Minister will deliver a statement at the 
high-level segment. Leaders’ summit will also fo-
cus on transforming finance and high-level Glob-
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al Stocktake on Adaptation. Nepal pavilion will 
provide a platform for sharing country climate ac-
tions during the CoP28. The government may wish 
to show evidence-based videos that clearly reflect 
snow melting, glaciers retreats and climate and 
water-induced disasters to inform the internation-
al community about the adverse impacts of climate 
change in Ne-
pal. It may 
also wish to 
double focus 
on climate 
change im-
pacts on water 
resources and 
urgency for 
u n d e r s t a n d -
ing the con-
tribution of 
water for both 
climate ad-
aptation and 
m i t i g a t i o n . 
Sharing of 
mountaineers’ 
experience on 
snow melting 
and challeng-
es faced by 
the climate vulnerable communities in the recent 
years would add value, andmay help to understand 
and enhance knowledge on climate change effects 
in the mountains.

Statements of the Heads of the States and/
or Governments provide adequate guidance to 
mainstream negotiation process. In multilateral 
negotiations, a position of a single country might 
not get adequate attention. It would rather focus on 
issues of common needs and priorities. Several re-
gional and interest groups play a significant role in 
climate negotiation. In general, Nepal participates 
to develop a ‘common voice’ in LDC group, Asia 
and the Pacific, and Group of 77 and China - a big 
group of over 130 developing countries. Nepal is 
also a member of climate vulnerable forum and oth-
er initiatives.

Recalling thepast, Copenhagen Climate 
Summit participated by the Heads of the States and 
the Governments did not deliver to effectively im-

plement the Conventions and the Kyoto Protocol. 
The CoP15 simply noted the ‘Copenhagen Accord’. 
This happened so as high-level segment was organ-
ised almost at the end of the Conference and nego-
tiators faced difficulties to agree on political mes-
sages during a limited time. In Paris, Heads of the 
States and the Governmentsattended the high-level 

segment on 
the first day 
of the Con-
ference. This 
provided the 
nego t i a to r s 
an opportu-
nity to under-
stand and ne-
gotiate on the 
political mes-
s a g e s . T h i s 
resulted to 
the adoption 
of the Paris 
Agreement .
Since then, 
h i g h - l e v e l 
segment has 
been organ-
ised on the 

first day of each CoP to understand and negotiate 
on political directions. Same happens in CoP28 and 
negotiators will get opportunity to elaborate, influ-
ence and convince the country-specific needs and 
priorities, and agree on implementation of the pro-
visions of the Convention, Kyoto Protocol and the 
Paris Agreement.

Recalling the statements and instructions 
of the Prime Minister, CoP28 statement at Du-
bai will likely include a ‘claim for compensation’ 
from climate-induced effects. Nepal may actively 
participate in negotiation process to flag issues of 
national priorities, as contained in the statement. 
For this, Nepal may wish to form a knowledgeable 
and well-versed negotiating team to transform the 
political deliberations into CoP’s decisions. Fur-
thermore, Nepal may wish to support and lobby to 
adopt agenda on the mountain and climate change 
proposed by Andorra. This would greatly provide a 
basis for future climate negotiation processes.
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The Context
Nepal’s National Adaptation Plan (NAP) pro-

cess is broadly guided by the National Climate Change 
Policy (NCCP) 2019;Cancun decision 1/CP.16 in 2010: 
formulate and implement national adaptation plans 
to identify medium- and long-term adaptation needs; 
Durban decision 5/CP.17 in 2011: NAP initial 
guidelines and modalities for LDCs; and Par-
is Agreement Article 7 in 2015: Adaptation-para 9: Process to 
formulate and implement NAPs whichprovided the overarching 
policy guidance on building climate resilient systems. Its aim 
is set to create a climate resilient society by reducing the risks 
associated with climate change by integrating climate change 
into all levels of government and within thematic policy areas, 
strategies, development plans and programmes. The NCCP no-
tably mentions that the implementation of all policies, strategies 
and plans related to climate change will be at the local level. The 
Nationally Determined Contribution (NDC) 2020 has stated that 
NAP process will be the medium of Adaptation Communications 
for Nepal.

Nepal NAP process, commenced in 2015, after 
traversing long distance, ups and downs, emotional fatigue, ob-
stacles like Covid19, finally came up with the final NAP docu-
ment (Nepal NAP 2021-2050) which was unveiled by the H’ble 
Prime Minister of Nepal on 21 November 2023. Nepal NAP has 
put forward the socio-economic and natural systems at high risks 
of climate change. It has outlined 64 adaptation interventions 
across 10 thematic and cross-cutting areas with a budget esti-
mate of USD 47.4 billions (current price). The Nepal NAP aimed 
to achieve reduced climatic vulnerabilities and risks and further 
integrate Climate Change Adaptation (CCA) into development 
planning through:

1.Develop and enhance country capacity to promote 
CCA at systematic, institutional and individual levels; and help 
poor and vulnerable communities in adapting and building resil-
ience to climate change impacts;

2.Contribute to the reduction of climate vulnerability 

by integrating CCA into existing and new polices, strat-
egies and programmes;

3.Establish and/or strengthen a system to 
generate and share knowledge, experience, lessons 
learned, gaps and needs at international, national and 
sub-national levels to advance CCA for the benefit of 

the poor people and restoration of ecosystem; 
and

Develop strategy to implement, monitor and commu-
nicate adaptation benefits at different levels.

    Nepal NAP Approaches
Nepal NAP innovatively espoused the global ap-

proaches: Country-driven, gender-responsive, participatory, 
fully transparent, consideration of vulnerable groups, communi-
ties and ecosystems, and should be based on and guided by the 
best available science and, as appropriate, traditional knowledge 
(Paris Agreement, Para 5). Based on the country experiences of 
National Adaptation Programme of Action (NAPA) and asso-
ciated adaptation projects and programmes and inspired by the 
Constitution of Nepal, Periodic Development Plans and NCCP, 
Nepal adopted a national approach to the NAP process as:

Establishing and functionalize thematic and cross-cut-
ting working groups and Provincial Climate Change Coordina-
tion Committee (PC4) to coordinate multi-stakeholder thematic 
areas;
    Utilising existing coordination mechanisms;
    Building capacity and enhancing understanding on climate 
change adaptation;
    Building ownership and avoiding duplications on efforts;
    Promoting multi-stakeholder participation;
    Building on experiences of NAPA, LAPA, resilience and other 
good practices
    Ensuring gender-sensitivity and inclusiveness; ‘LEAVE NO 
ONE BEHIND’
    Generating, utilising and sharing knowledge and good prac-
tices;
    Supplementing to ‘development efforts’ with integration of 
adaptation actions;
Aligning with national policies and linking with recent initiatives 
(Sendai Framework and Sustainable Development Goals); and 
Synergising ecosystem-based and community-based adapta-
tions.
In addition, the innovative points of departure of Nepal NAP are, 
promoting ‘nature based solutions’, ‘build back better’ and cir-
cular economy for generating multiplier and cascade effects of 
adaptation actions.

  Cruising the NAP Pathways
Nepal NAP process attempted to best use the availa-

ble sciences coupled with indigenous and traditional knowledge. 
Climate change impacts assessments and analyses to inform 
medium- to long-term adaptation budgeting and planning were 
carried out at both national and sub-national levels.

Furthermore, the working groups established accord-

A Glimpse Of Nepal’s National Adaptation Plan 
(NAP) Process And Outcomes

BY:  DR. GYANENDRA KARKI

ENVIRONMENT
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ing to the NCCP 2019 for the NAP process produced a stocktak-
ing report that reviewed available information on climate change 
and linkages to the established thematic areas and identified ma-
jor stakeholders and key gaps and needs. The reports also includ-
ed recommendations for the way forward. In addition, capacity 
gap assessments were produced for each theme and cross-cutting 
issues.

Sector-wise information on the vulnerability, impacts 
and adaptation were collected from the peer reviewed scientific 
articles, documents (mainly Third National Communications) 
and reports from sectoral ministries and departments. Informa-
tion was obtained for different sectors including; agriculture, 
water resources, forests and biodiversity, public health, cli-
mate-induced disasters, human settlement and infrastructures, 
and gender and social inclusion.

The adaptation intervention ideas were collected from 
the local and provincial stakeholder process. Several rounds of 
‘shared learning dialogues’ were conducted at provincial and 
federal level. Thematic conclaves were keys to finalise the sec-
toral adaptation interventions, budget and implementation strat-
egies.

    Interim Achievements
Principally, the National Adaptation Plan (NAP) to cli-

mate change is a process that identifies country’s major climate risks 
and vulnerabilities, together with corresponding adaptation priori-
ties and adaptation programme implementation strategies and mo-
dalities.The inclusion of climatic and non-climatic (e.g. socio-eco-
nomic, cultural and bio-physical) variables in risk assessments and 
analyses of cost-benefit ratios of adaptation actions are crucial to 
inform and guide the national adaptation programmes and invest-
ments, including job creation, to ensure the long-term climate-re-
silience of the country and its economy. Furthermore, investing in 
climate-resilient infrastructure can be a source of economic growth 
and job creation. Through the NAP process, governments can also 
ensure the evidence of climate risks and vulnerabilities, based on 
future projections, are effectively communicated to the global and 
national stakeholders, private sector, allowing businesses to ensure 
their investments and prospects are climate-resilient. Through the 
development of cost-benefit analyses of adaptation measures, the 
NAP process can make the case that adaptation actions should be 
prioritized in the key economic sectors. It has also been suggested 
that NAP projects could define a set of criteria that would ensure 
recovery investments are climate-resilient.

One of the main focuses of the NAP process in Nepalis 
to catalyse funding for adaptation actions through integrating ad-
aptation into national, subnational and local development planning 
and implementation courses. This strategy will seek to streamline 
conventional funding channels and also identifyadditionalfinan-
cialresources to leverage adaptation actions in the NAP prescribed 
interventions. The challenge is to secure funding to implement ad-
aptation strategies in the most vulnerable economic and social sec-
tors in Nepal so the negative impacts of climate change including 
droughts, flooding, and soil erosion could be checked and the his-
torical cultural and development achievements are safeguarded. The 
Nepal NAP will also secure coordination and collaborations among 
global and national state and non-state actors such as private sector, 
so that the climate resilient initiatives will reach to the systems at the 
highest risk with the mission of ‘Putting the Last First’.
The NAP process, which is a continuous initiative, as achieved the 
following so far:

  Functional Province Climate Change Coordination Committee 
(PC4)
    National Adaptation Plan (2021-2050)
    Climate change finance strategy for Nepal (to be completed)
    Monitoring and review system for the NAP process institution-
alised
    Institutionlised and functional working groups led and coordinat-
ed by the corresponding ministries at the federal level
    Enhanced capacity of all level of governments on climate change 
adaptation planning and implementation
    Step-by-step guidelines for Locally led Adaptation Plans imple-
mentation as a tool of downscaling NAP into local level
    Private sector engagement in climate change

    5. Opportunities and way ahead
There are new entry points available for ministries and 

sub-national authorities to access climate finance and integrate ad-
aptation across all sectors due to the availability of global basked 
funds (such as Green Climate Fund, Adaptation Fund, Global En-
vironment Facility etc), as well as new climate-oriented structures 
and policies shifting from short- to long term adaptation needs. 

There are still additional steps needed to further the implementation 
of NAP, including: i) to systematically communicate climate risk, 
vulnerability knowledge and information available for informed 
decision making; ii) coordinate, clarify roles and responsibilities of 
provincial and local governments on NAPs and expand stakeholder 
engagement to ensure broad and inclusive participation, including 
mechanisms that ensure functional linkages between sub-national 
and federal governments; iii) identify resources for the implemen-
tation of the NAP, in terms of financial and human resources; and 
iv) establish a system to monitor and evaluate results of adaptation 
interventions, as well as establish the status of integration of climate 
change into development planning.

The country is in a ‘ready to move’ position for the 28th 
Conference of the Parties (CoP28) of the United Nations Frame-
work Convention on Climate Change (UNFCCC). Nepal NAP is 
the strongest advocacy document among others. Nepal NAP has 
clearly speculated 64 adaptation interventions, periodic adaptation 
targets, sectoral ownership and a specified budget for immediate, 
medium- and long term interventions. Therefore this is a high time 
for the government to claim adaptation rights. It would be better 
to work with LDCs and other Low Income Countries to establish 
adaptation as a fundamental right of the must vulnerable.

Karki was a team leader of NAP. He can be reached at gyanen-
dra.karki@gmail.com

ENVIRONMENT
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For seven consecutive years, Nepali citizens have not had to call upon Laxmi, the goddess of light, prosperity, and 
happiness, during dark nights of load shedding. This change is credited to Kul Man Ghising, the Managing Di-
rector of the Nepal Electricity Authority (NEA). Backed by Prime Minister Pushpa Kamal Dahal Prachanda and 
Energy Minister Janardan Sharma Prabhakar, as well as Anup Kumar Upadhyaya, secretary, and Chairperson 
of NEA, MD Ghising made a landmark decision to end a decade-long era of prolonged power outages on October 
30, 2016, coinciding with the festival of Laxmipuja.
By KESHAB POUDEL

Era Of Light
KUL MAN GHISING

As part of his regular 
routine, MD Ghis-
ing and his executive 

colleagues arrived at NEA’s 
Load Dispatch Center (LDC) 
in Syuchatar at 5 PM on Lax-
mupuja (November 13) to assess 
the current status of electricity 
demand and supply throughout 

Nepal. Despite the public holiday, 
MD Ghising spent the majority of 
the day inspecting major substa-
tions in the Kathmandu Valley be-
fore joining the discussion on the 
supply and demand in Syuchatar.

Due to uninterrupted 
and reliable power supply, there 
were no complaints of disrup-

tion throughout the country. MD 
Ghising and his team confidently 
departed for their homes at 7 PM, 
assured of the continued smooth 
and uninterrupted provision of 
electricity.

In contrast to previous 
practices, MD Ghising, who typ-
ically remained on-site until mid-
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night, delegated responsibility for 
technical operations at the center 
to his technicians. This ended the 
continuous and efficient genera-
tion, transmission, and distribu-
tion of power.

For MD Ghising, the di-
rector of the nation’s largest pub-
lic utility, it was a source of great 
satisfaction that his organization, 
NEA, was also exporting electric-
ity. On November 26, the day of 
Laxmi Puja, NEA exported 517 
MW of electricity and met the 
peak demand of 1438 MW.

To avoid any disruptions, 
the NEA ensured that the heads of 
distribution centers, power plants 
and technical staff throughout the 
country were prepared to pre-
vent power outages on the day of 
Lakshmi Puja.

By taking a leadership 
role in ending a decade-old en-
ergy crisis and positioning Nepal 

as an electricity exporter, MD 
Ghising has demonstrated how an 
efficient and competent manager 
can assist the country’s leadership 
in transforming the nation. The 
transformation is made possible 
through strong support from po-
litical leadership and the bureau-
cracy.

If Prime Minister Pra-
chanda and Minister Prabhakar 
Sharma had not strongly support-
ed it and Energy Secretary and 
Chairperson of NEA Upadhyaya 
had not facilitated the process, 
MD Ghising would not have been 
able to implement his manage-
ment plan to end power outages.

Coincidentally, Secre-
tary Updhyaya, who was flying 
to Kathmandu from out of town, 
captured the brightest photo of 
Kathmandu Valley from the sky, 
which was the first photograph of 
the end of power outages.

Like in the country’s life, 
Laxmi Puja remains a significant 
day for MD Ghising. This year 
is especially significant for him, 
as the Nepal Electricity Authori-
ty (NEA) was able to supply all 
domestically generated electricity 
while exporting surplus to India.

In the past, NEA had to 
import approximately 300 MW of 
electricity from India to meet the 
electricity demand in Nepal dur-
ing Laxmi Puja.

During peak demand in 
the past, the demand used to be 
around 1000 MW. This year, the 
country’s electricity experienced 
a peak demand record of 1438 
megawatts.

Based on the NEA re-
port, the demand for electricity 
on Lakshmi Puja day, specifically 
at 6 PM, increased by 1357 MW 
year-over-year and reached 1438 
MW.
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Conversely, last year’s 

peak demand on the day of Laksh-
mi Puja, which was observed in 
October, only amounted to 1305 
MW.

Industrial customers’ ac-
tivities were shut down during 
Tihar, hence their recorded peak 
demand was relatively low. This 
year, the Nepal Electricity Au-
thority (NEA) projected a peak 
demand of 1357 
MW and managed 
the electricity sup-
ply accordingly. 
Consistent citation 
style and grammat-
ical correctness are 
also ensured. The 
peak demand on the 
day of Lakshmi Puja 
was met by power 
houses within the 
country. All tech-
nical abbreviations 
are explained at their 
first use, and the lan-
guage remains ob-
jective and formal 
throughout the text.

On the day of Lakshmi 
Puja, the peak demand of Kath-
mandu Valley reached 366 MW, 
up from 342 MW the previous 
year.

MD Ghising stated that 
seven years ago, 254 megawatts 
were imported to meet the de-
mand of Lakshmi Puja day. Cur-
rently, the energy sector has made 
a historic leap by using domestic 
production to export saved elec-
tricity.

He also noted that the 
peak demand of Lakshmi Puja 
has increased by 10 percent com-
pared to last year, which is a pos-
itive development.

Although the Kulekhani 
1st, 2nd, and 3rd reservoirs have 
a power generation capacity of 
101 megawatts, the authority only 
operated them at 16 MW during 
peak times.

During Laxmi Puja, the 
power generation scenario con-
sisted of 420 MW generated by 
power plants owned by the NEA, 
522 megawatts generated by sub-

sidiaries of the NEA, such as Up-
per Tamakoshi and Chilime, and 
997 megawatts generated by the 
private sector.

“As in previous years, the 
Nepal Electricity Authority has 
succeeded in providing uninter-
rupted electricity supply through-
out the country on the occasion of 
Lakshmi Puja this year,” said MD 
Ghising.

The campaign to declare 
the country load-shedding-free 
was initiated on October 30, 
2016, the day of Lakshmi Puja. 
Currently, the country not only 
remains free from load shedding, 
but the surplus electricity gener-
ated after domestic consumption 

is also being exported.

Lakshmi Puja
of 2073 marked the be-

ginning of the end of load shed-
ding, making it a historic day.” 
There was a noteworthy event in 
Nepal’s energy sector that every 
Nepali remembers.

Nepalese citizens were 
surprised when electricity started 

flowing continu-
ously after Tihar 
2073, as they had 
previously experi-
enced eight hours 
of daily power 
cuts even during 
the rainy season. 
This consistent 
electricity supply 
has led to a reduc-
tion in LPG and 
petroleum prod-
uct imports over 
recent years, and 
Nepal is current-
ly transitioning 
away from fossil 

fuel-dependent diesel, petrol, and 
LPG to clean and renewable elec-
tricity.

Nepalese people, who 
remember the NEA’s instruction 
not to light any lamps during the 
Tihar festival of lights, were sur-
prised when they were able to 
light lamps for 24 hours on the 
day of Lakshmi Puja in 2016.

The Managing Director 
at the time, Kulman Ghising, was 
appointed by Prime Minister Pra-
chanda based on Energy Minister 
Sharma’s recommendation. Dur-
ing that time, in spite of the rainy 
season, there were 8 hours of load 
shedding per day. It was antici-
pated that load shedding would 



NEW SPOTLIGHT | Dec 01. 2023 | 31

COVERSTORY
need to be increased to 14 hours 
a day during winter.

After assuming the role 
of Executive Director, Ghising, 
who played a primary part in 
ending load shedding, was seen 
at LDC in Syuchatar working 
alongside his junior colleagues on 
the day of Lakshmi Puja in 2016. 
MD Ghising, with the backing of 
the then political leadership and a 
friendly relationship with the sec-
retary, initiated the cessation of 
load shedding on the same day as 
a trial run.

MD Ghising stated that 
the historic accomplishment of 
ending load shedding was made 
possible by working with deter-
mination and sincerity. It was 
previously believed by many that 
this task was impossible.

At the time, even those 
within the organization did not 
believe that load shedding could 
be stopped immediately. Howev-
er, through efficient and scientific 
management of the supply and 
demand, we were successful in 
managing the electricity supply.

After ending the power 
outage in urban areas, the Na-
tional Electric Authority (NEA) 
distributed electricity evenly 
among the industrial sector. The 
announcement of the end of pow-
er outages in the industrial sector 
was made in May 2018.

The termination of pow-
er cuts provided relief not only to 
citizens suffering from blackouts 
but also to industries who have 
reportedly increased their pro-
duction capacity. According to 
a report by the World Bank, the 
end of power outages contribut-
ed to a 1 percent increase in GDP 
growth.

With the abundant supply 
of energy, the country’s econo-
my has experienced significant 
growth. NEA employees, who 
were responsible for scheduling 
load shedding in the past, are now 
creating schedules for exporting 
electricity abroad.

Had we been content with 
only the end of load shedding, we 
would not be in the current po-
sition to increase both domestic 

consumption and exports of elec-
tricity. “We have made deliberate 
strides towards augmenting pow-
er generation, transmission, and 
distribution. As a result, we can 
now export surplus electricity to 
India after catering to domestic 
needs during the rainy season,” 
stated MD Ghising.

On the domestic front, 
the National Energy Authority 
(NEA) is expanding the transmis-
sion and distribution system to 
reach all households. According 
to NEA officials, households that 
did not have access to electricity 
in the past can now keep fans and 

air conditioners running.
In addition, electric 

stoves and vehicles are now com-
mon options for households as 
well. Sufficient electricity has 
increased industrial production 
capacity, leading to a viable econ-
omy and the creation of a suitable 
industrial environment.

Although the KP Shar-
ma-led government demonstrated 
excellent performance, they did 

not extend his tenure and appoint-
ed another person as MD in 2019. 
During MD Ghising’s one-year 
absence, the system deteriorated.

After evaluating Ghis-
ing’s performance, the Nepali 
Congress-led government under 
Sher Bahadur Deuba’s leadership 
reappointed him as the Manag-
ing Director of NEA for a second 
term in July 2023 based on the 
recommendation of the then Min-
ister of Energy, Water Resources, 
and Irrigation, Pampha Bhusal.

During Ghising’s second 
tenure, consumers are expressing 
their concerns not only about the 
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possible return of load shedding 
but also about the frequent power 
outages.

However, MD Ghising 
assured that load shedding is now 
a thing of the past. According to 
him, “While there was a previ-
ous desire to decrease electric-
ity consumption in the country, 
we have reached a point where 
we are currently campaigning to 
increase consumption. The cur-
rent frequent power outages are 
not due to load 
shedding but 
rather a techni-
cal issue, and 
we will address 
it.”

“To ad-
dress these is-
sues, the current 
emphasis is on 
expanding and 
fortifying of the 
t r ansmiss ion 
and distribution infrastructure 
to provide reliable and superior 
electricity to customers. We are 
giving prominent attention to the 
advancement and enlargement of 
the system infrastructure, and the 
outcomes will be observed pro-
gressively,” stated MD Ghising.

I n 
2 0 1 6 , 
the gov-
e r n m e n t 
began, a 
phased-out 
approach 
to end na-
t i o n w i d e 
load-shed-
ding. By 
2019, reg-
ular pow-
er supply 
had been 
established 

in industries, resulting in the gov-
ernment’s announcement of the 
end of load-shedding.

MD Ghising stated that 
he had exceeded public expec-
tations, but acknowledged that 
more challenges lie ahead. “Our 
focus is now on accomplishing 
more long-term tasks beyond end-
ing load-shedding.” MD Ghising 
stated, “Our goal is to increase 
consumption through reliable and 

accessible electricity supply. To 
bolster the country’s economy by 
exporting electricity in the inter-
national market and reduce petro-
leum product imports, increased 
investment in hydropower pro-
jects is necessary.

To increase access to 
electricity and domestic con-
sumption, NEA is allocating more 
funds to rural electrification pro-
jects.

“Although a number of 
projects have been completed, 
electricity has not yet reached 
large areas of Karnali and Sudur 
Paschim Provinces,” stated MD 
Ghising.

It was stated that the pro-
jects were implemented to pro-
vide electricity to all parts of the 
country, using loan from foreign 
donor agencies.

Since the end of peak 
load shedding, Nepal has become 
an electricity exporting country 
in this decade. The NEA has ex-
ported electricity worth12 billion 
rupees since July of the current 
fiscal year. Currently, India has 
authorized the export of about 
452 MW of electricity.

MD Ghising stated that 
the objective is 
to export 1,200 
megawatts of 
electricity to 
India during the 
upcoming mon-
soon season.

U p o n 
returning home 
at 8:30 PM 
on November 
23rd, during 

Laxmi Puja, MD Ghising’s fam-
ily was overjoyed to celebrate the 
holiday with him, as he had been 
spending a significant amount of 
time at the office. Many house-
holds across the country cele-
brated Laxmi Puja without their 
guardians.
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With the increase in the 
price of electricity 
in the Indian market, 

Nepali electricity has also start-
ed selling at the highest price 
there. Due to various reasons, the 
prices have increased due to the 
lack of electricity in India.

For the 
four month, the 
trade is in Ne-
pal favor. How-
ever, it is going 
to shrink in 
coming months 
due to reced-
ing in the wa-
ter levels and 
declining the 
production. 

N e p a l 
Electricity Au-
thority (NEA) 
has export-
ed electricity 
worth 12.5 bil-
lion rupees to 
India in the first 
four months of 
the current fi-
nancial year (FY) 2080/81.

The authority has earned 
12.55 billion rupees by exporting 
1.36 billion 1.2 million units of 

electricity in July, August, October 
and October of the current year.

Electricity export is 4 bil-
lion 86 crore 44 lakh rupees more 
than the same period of last year 
2079-80. In the first four months of 
last year, 983 million units of elec-
tricity were exported and 7 billion 

63 million 64 million rupees were 
earned.

The authority had started 
selling the electricity saved in the 

rainy season in the Indian market 
from June this year. From last May 
to October, 1.62 billion 1.6 million 
units of electricity have been ex-
ported and 14.5 billion 2.1 million 
rupees have been earned.

Nea has exported elec-
tricity worth 
2 billion 1476 
million rupees 
in August, 3 
billion 478 
million rupees 
in August, 4 
billion 1777 
million rupees 
in October and 
2 billion 697 
million rupees 
in October. The 
overall average 
selling rate of 
electricity for 
four months 
is 9 rupees 18 
paise per unit. 
The overall av-
erage sales rate 
for the same 

period last year was Rs 7.76 paise 
per unit.

Kulan Manghisingh, Man-
aging Director of NEA, said that 

NEA Exported Worth Of Rs.12.5 Billion Electricity To India
Nepal’s Favor
By A CORRESPONDENT

NEPAL-INDIA ELECTRICTY TRADE
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7.84 billion Indian rupees were 
earned from electricity export dur-
ing four months, which contributed 
to reducing the foreign exchange 
reserves of the country and the 
trade deficit between Nepal and 
India.

The authority has been 
exporting the electricity saved in 
the rainy season to India. Through 
competition in the day-ahead mar-
ket of IX and according to the mid-
term electricity agreement, NEA 
is selling about 110 megawatts of 
electricity to the Indian company 
NTPC Electricity Trade Corpora-
tion Ltd. Selling.

The Central Electricity 
Authority of India has also allowed 
the sale of 44 MW of electricity in 
the real time market in the first 
phase out of the 522 MW approved 
for export to the competitive mar-
ket through NTPCVidyutVyapar 
Nigam Ltd-NVVN.

NEA has received approv-
al for the export of 632 MW of 522 
MW and 110 MW to NVVN in the 
competitive market. Out of this, 
562 MW of electricity is being ex-
ported from the Dhalkebar-Muzaf-
far 400 kV international transmis-
sion line and 70 megawatts from 

the Mahendranagar-Tanakpur 132 
kV transmission line.

 Nepal Electricity Author-
ity has been buying and selling 
electricity at competitive rates in 
the day-ahead market of the Indian 
Energy Exchange (IEX) since No-
vember 2018. Since this October, 
IEX has also started selling elec-
tricity at a competitive rate in the 
real time market.

The Indian government 
has set a maximum limit of Rs. 10 
IC (16 Nepalese Rupees) per unit 
for buying and selling electricity 
there. Since last Tuesday, the au-
thority has been selling electricity 
at the same price in both markets.

Earlier, there was a lim-
it of 20 baht per unit for buying 
and selling electricity in the Indian 
market. Two years ago, that limit 
was reduced to IC Rs. 12 per unit.

Last year, the limit was Rs 
10 per unit. Kulman Ghising, Man-
aging Director of NEA, informed 
that electricity is currently being 
exported at the same rate. Accord-
ing to him, electricity is being 
bought and sold at an average price 
of IC Rs. 10 in IEX recently.

However, now electricity 
is being exported at an average of 
16 rupees, Ghising says that this 

has also helped to increase the in-
come generated through electricity 
export.

Higher price than Nepali 
market

Currently, the average 
selling price of electricity in the 
Nepalese market is Rs 10 per unit. 
According to that, it seems that the 
authority has got Rs 6 (per unit) 
more from India than the price it 
gets by selling in Nepal. On top of 
that, the electricity authority sets 
a lower electricity purchase rate 
from private producers.

 At that time, the authori-
ty bought electricity from the pro-
jects at 4 rupees 80 paise per unit. 
According to that, it seems that 
the authority will get high profit if 
electricity is exported at the rate of 
16 rupees per unit.

However, it is also argued 
that increasing domestic consump-
tion rather than exporting has a 
positive impact on the economy. 
However, now the authority has 
been exporting electricity which is 
not being consumed in the country. 
In that case, the export of electrici-
ty is taken positively.

The authority claims that 
this will help Nepal’s balance of 
payments. 20 crore daily income 
After getting higher price, the in-
come from electricity export has 
also increased. Ghisingh, execu-
tive director of the authority, said 
that the daily income from electric-
ity export is up to 20 million ru-
pees. Now that the price is higher, 
the income from electricity export 
has also increased.

Daily income is up to 20 
million rupees,” he said. “This 
will greatly help the authority’s in-
come.” Currently, the authority is 
exporting up to 632 megawatts of 
electricity to India on a day-head 
basis and in real time.

 
Electricity export of five and a 
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half billion in two 
months

The author-
ity has increased the 
electricity export to 
India by 23.15 per-
cent in the current 
year 080/81. The 
data obtained from 
the Nepal Electric-
ity Authority up to 
the end of the cur-
rent year shows this.

In two 
months of the last 
fiscal year 079/80, electricity 
worth Rs.4 billion 41.5 million was 
exported to India. Electricity worth 
five billion 42 crore 31 lakh rupees 
has been exported in July and Au-
gust of the current year. Electric-
ity worth 1.94 billion 84 million 
rupees in July and 3.48 billion 48 
million rupees in August has been 
exported to the Indian market.

The authority has set a tar-
get of exporting electricity worth 
around 13 to 15 billion to India this 
year.

Executive Director Ghis-
ing says that electricity export is 
contributing to Nepal’s foreign 
exchange reserves and reducing 
the trade deficit between the two 
countries. The Authority has been 
exporting to India the electricity 
saved during the rainy season after 
consumption within the country.

Most of the hydropow-
er projects in Nepal are based on 
run-of-river (ROR). In that case, 
as there is more water in the river 
during the dry season, the produc-
tion is at full capacity. At this time, 
electricity can also be exported to 
India.

The installed capacity 
of electricity in Nepal is around 
2900 MW. However, the domestic 
demand is only around two thou-
sand megawatts. In that case, the 
authority can export power during 

dry season. However, when there is 
less water in the river in winter, the 
production is less than the domes-
tic demand.

At that time, electricity 
had to be imported from India to 
meet domestic demand. Executive 
Director Ghising says that electric-
ity can be exported for two more 
months. After that, electricity will 
be imported from India, he said.

Indian market is consid-
ered very big for Nepali electricity. 
As much electricity is being pro-
duced in Nepal, there is no market 
to consume the same amount of 
electricity here. Even now, Nepal 
is wasting electricity. Therefore, 
the Indian market is indispensable 
for Nepali electricity.

Also, due to the increasing 
climate change, India also needs 
Nepal’s clean electricity. Because, 
running diesel and power plants in 
India has badly affected the envi-
ronment. Due to this, there is pres-
sure on India to increase the use of 
clean energy. In 2014, an agree-
ment was reached between Nepal 
and India to cooperate in energy.

During the visit of Prime 
Minister Pushpa Kamal Dahal 
‘Prachanda’ to India, a bilateral 
long-term electricity trade agree-
ment was also signed on May 18.

Under that, Indian Prime 
Minister Narendra Modi also an-

nounced that India will buy 10,000 
megawatts of electricity from Ne-
pal in the next 10 years. After the 
draft of the final agreement was 
approved by the Indian Council of 
Ministers, the energy secretaries 
of both countries are preparing to 
sign it.

Why is there a shortage of 
electricity in India?

India has been facing en-
ergy crisis many times before. This 
year too there is a shortage of elec-
tricity in India due to various rea-
sons.

The main sources of elec-
tricity in India are coal and diesel 
power plants. Now imported coal 
is becoming more expensive in 
India, which has affected India’s 
electricity production. Similarly, 
a few days ago, the Teesta Dam in 
Sikkim burst into flood and swept 
away the 1200 MW Teesta-3 hy-
dropower project. Since then, there 
has been a problem in India’s elec-
tricity supply.

According to Prabal 
Adhikari, head of the trade depart-
ment of the authority, the supply 
of electricity in India has not been 
able to meet the demand. Because 
of that, the price of electricity is in-
creasing in the Indian market.
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िढेलो‍ननयन्त्रण‍गरौं,‍बातािरण‍जोगाऔ।ं 

िढेलोले, 
➢ िनमात्र‍नभई‍जैहिक‍हिहिधता‍र‍सम्पपदा‍पनन‍नष्ट‍गदकछ,‍ 

➢ िातािरणीय‍प्रदूषण‍बढाउाँछ, 
➢ बाढीपहिरो‍तथा‍भकू्षय‍बढाउाँछ, 
➢ पानीको‍मूल‍सकुाउाँछ,‍‍‍‍‍‍‍‍‍ 

 
त्यसैले,‍िन‍पैदािारको‍संकलन‍तथा‍खेती‍हकसानी‍गदाक‍आगोको‍प्रयोग‍गदाक‍
सािधानी‍अपनाऔ‍ं।‍‍‍‍‍ 

 

 

 

             

            
 

जाडोको समयमा खचसोबाट बचौं
 जाडोबाट बच्न तातो, पोवषिो तथा झोतििो िानेकुरा िाऔ,ं
 न्यानो कपडा िगाऔ,ं
 घर तथा कोठा न्यानो बनाऔ,ं
 कोठामा वहटर तथा आगो बाल्दा हािा ओहोरदोहोर हनेु सतुनखश् चत गरौं,
 बािबातिकािाई तेि मातिस गररददऔ,ं
 बढी खचसोमा मतनदङ िाक नगरौं, 
 खचसोमा बावहर वहाँड्दा बाक्िो कपडा िगाऔ,ं 
 दैतनक घाम ताप्ठ्ने गरौं।             
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